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PE3IOME

VY nocnijpkeHHi Oyin po3riisiHYTI OCHOBHI (hakTOpH Ta BIUIMB Ha MpsIMi 1HO3eMHI iHBeCTHIIT. MU 30CepeIMIINCs Ha IHTEHCHUBH, OCOOJIMBO MOJATKOBI
IHTCHCHBH Ta aHANI3yBajM, YU MalOTh BOHHM BEJIHMKHU e(eKT Ha mpsMi iHO3eMHi iHBecTHLil. MU mpoaHamizyBaid Ta 0OrOBOpUIM 6araTto MPHKIAAiB
iHmMX KpaiH, ki gobmnucs yenixy y ITII. TakuM 4uHOM, MU IPHUIILTH 10 BUCHOBKY, 11O iIHTCHCHBH, OCOOIMBO IOJATKOBI iIHTEHCUBH MAIOTh BEIHKHUH
B Ha [III. KpiM Toro, misi BHOCKOHANCHHS KOHKPETHHX PETiOHIB YpsJ Ma€ BCTAHOBHTH KOHKPETHI iHTEHCHBH TUIBKM JUIL IMX PETiOHIB.
JHocnimkeHHs: Moxke OyTH 3acTOcOBaHe 11t OyIb-IKO0i KpaiHH, B TOMY YHCII i 10 YKpaiHu.

KurouoBi cioBa: IHBecTuii, ekoHOMiKa, e()EKTH, IPOAYKTUBHICTh, MOJATOK, IMIIOPT, €KCIIOPT, IHTEHCHUBH, NMpPsAMi iHO3eMHI iHBECTHIII], BapTiCTh,
(akTop, po3Mip pHHKY, iHPPACTPYKTypa, PO3BUTOK, IHBECTOPH, yPSH, MONITHKA, IPUBAOIUBICTD, PU3UKH, 3aX0H, 00IACT5.

PE3IOME

B wuccnenoBaHny OBbUIH PAacCMOTPEHBI OCHOBHbBIC (DAKTOPBI, BO3ACHCTBHE Ha INPSMBIC WHOCTPAHHBIC MHBECTHIMH. MBI COCPEIOTOYMINCH Ha
HMHTEHCHBBI, 0COOCHHO HAJIOTOBBIC HHTCHCHBBI M QHAJIU3UPOBAIIHN, HMEIOT JIM OHH 00JIbIION (D (EeKT Ha IpsSMble HHOCTPAHHBIC HHBECTHIMH WK HET.
MBI HpoaHaIM3UPOBAIN ¥ 0OCYAMIN MHOTO IIPUMEPOB JPYrHX CTpaH, KOTopble 1o0mmcs yerexa B [IUU. Takum 00pa3oM, MBI IPUILUIA K BBIBOAY,
YTO HHTECHCHUBBI, OCOOCHHO HAJOTOBbIC MHTEHCHBBI HUMeroT Ooibinoe BuusHue Ha [TMU. Kpome Toro, s ycoBEepLICHCTBOBAHHE KOHKPETHBIX
PErHOHOB MPABUTEIBCTBO JO/DKHO YCTAHOBUTH KOHKPETHBIC MHTEHCHBBI TOJIBKO IS ATHX PErHOHOB. McciienoBaHust MOXET OBITh NPUMEHEH IS
JI000# CTpaHbI, B TOM YHCJIe H Ha YKpauHe.

KuroueBble cioBa: VHBecTHIMH, 5KOHOMHUKA, 3(B(EKThI, MPOM3BOAUTENBHOCTb, HAJIOT, UMIIOPT, 3KCHOPT, HHTCHCHUBBI, IPSMbIC HHOCTPAHHbIC
HHBECTHIMH, CTOMMOCTb, (PAaKTOp, pa3Mep pbIHKA, HH(PPACTPYKTYpa, Pa3sBUTHE, HHBECTOPHI, IPABHTEIBCTBO, MIOJIUTHKA, IPHUBICKATEIbHOCTD, PUCKH,
MepBI, 001aCTb.

SUMMARY

In the research were discussed the major factors that effects on foreign direct investment. We focused on incentives, especially tax incentives and
were analyzed whether they have significant effect on foreign direct investment or not. We have analyzed and discussed many examples of other
counters that succeed on FDI. So we came to the conclusion that incentives, especially tax incentives have significant effect on FDI. Also for
developing specific regions the government should set specific incentives for those regions. The research can be applied for any country especially for
Ukraine.

Key words: Investment, economy, effects, productivity, tax holidays, tax, import, export, incentives, foreign direct investment, cost, factor, market
size, infrastructure, development, investors, government, policies, attractiveness, risks, measures, region.

TPAHC®OPMALIMU MUPOBOI'O PBIHKA HE®THU B YCJIOBUSAX I'NNTIOBAJIU3ALIUN
Amop Aiabcagek @. Caniem, acnupant kadeaps «MexayHapoHas skonoMmuka» (JIusus) 1

D¢ dexTuBHOE pa3BUTHE MHPOBOTO PHIHKA HE(TH B MHPOBOM SKOHOMHYECKOM IIPOCTPAHCTBE SIBISICTCS HEOTIOXKHOU 3ajauell pa3BUTHS Beel
MHUPOBOW 3KOHOMMKH. YCIEX pa3BUTHA JaHHOTO pbIHKA 3aBUCUT OT UETKOH, B3BEIICHHOH BHEIIHESKOHOMHYECKOW MOJUTHKU CTpPaH,
HETIOCPEICTBEHHO NOOBIBAIONINX He(TENPOIyKThl, KOTOpas MOoApa3yMeBaeT MOJ coO0H BeCh KOMILIEKC IPOoOIIeM, CBI3aHHBIX ¢ BHEIIHEH TOprosiei,
WHBECTHLMOHHBIM M HAayYHO-TEXHHYECKHM COTPYJHHYECTBOM, OOeCIeueHneM OSKOHOMHUYecKoil Oe3omacHoctH. CraHOBIeHHE HEDTIHOH
HMPOMBIIIIIEHHOCTH TPeOyeT ee BXOXKJCHHS B MHPOBOE XO3SHCTBO Ha OPraHM3alMOHHO-3KOHOMHYECKHX HayajaX pBIHOYHBIX OTHOLICHHH, Ha
MPHHIUIIAX PABHOIPABUS M B3aHMHO# BBITOJIBI B COTPY/JHHYECTBE.

Llenvlo nanucanus cmamvu SBISETCS HCCIENOBAaHHE COBPEMEHHBIX TEHAEHIMU TpaHC()OpMAamUM MHPOBOTO PHIHKA HE(TH B YCIOBUIX
rio0aH3auu.

Hedtb, BBITECHUB yrojib C IMAUPYIONIMX TO3UIHI B MEPOBOM 3HeprobanaHce, chopMHUpOBaIa HOBYIO KOHLEIIIHIO SHEPreTHYECKOr0 PhIHKA,
U KOTOPOH 001a/jaHue YIIIeBOJOPOAHBIMU PECYPCAMH BBIIBHTAET CTPAHBI-IPOM3BOJUTENN B Pa3psi] BIUATEIBHBIX HIPOKOB HE TOJIBKO CBIPHEBOTO,
HO M MHPOBOTO PBIHKA B IIEJIOM, a TAKOKe JaeT MPSHMYIIEeCTBA B MEXK[YHAPOIHBIX IOJTUTUYECKUX OTHOLICHUSX.

K Tomy jxe, 4TO MOA BO3JCHCTBHEM CHCTEMHBIX (DaKTOPOB MpPEBBILICHUS CIPOCa HaJ MHpeaoKeHHeM LeHa HepTtH B 21 Beke Oyner
BO3pacTaTh.

CooTBeTCTBEHHO OyZHeT BO3pacTaTh M KOHKYPEHIHS 32 BO3MOXKHOCTh KOHTPOJIMPOBATH HCTOYHUKH YIIIEBOJOPORHOTO ChIphbs. Ilpu 3TOM B
CBSI3U C IOCTOSIHHOM BO3MOXXHOCTBIO BO3HMKHOBEHHMS Je()HMIMTA MPEIOKCHHS, PUCKOBas COCTABISIONIAS B LieHe He(TH OyJeT HaXOAUThCS Ha
BBICOKOM YPOBHE, YTO 00yC/IaBIHBACT BEPOSTHOCTh 0OOCTPEHHSI MEUPOBOH KOHKYPEHIIMH 32 MEXaHH3MaMH LIEHOO0Opa30BaHus Ha HEPTb.

Toprosmst HedTbIO IpeacTaBIseT cOOOH KIIOYEBOS 3BCHO MEKAY [BYMs MOMIOCAaMH  He(DTSHOW OTpacid: MpeaIoXeHHeM HehTu
(reosoropa3sBezka U 100bIYa) H CIPOCOM (TepepaboTka, cOBIT He(TENnPOIYKTOB KOHEUHOMY MoTpeouTento). OnHako HehTh HE UMEET HAIpaBICHHI
IPSIMOTO  KOHEYHOTO HCIIONB30BAHHS, YTO BBI3BIBACT OIPEACICHHBIC CIOKHOCTH IPH ONpPEJENCHUH €€ CTOMMOCTH M BHOCHT XapaKTepHbIC
HMHCTUTYLHOHAIBHBIE 0COOCHHOCTH (H)OPMHUPOBAHUS MEXIyHApOAHOTO PBIHKA 3TOTO ToBapa. Ee IeHHOCThb ompenensercss LHEeHHOCTHIO NPOIYyKTOB
HedTenepepaboOTKH, a caMo [IeHOOOpa3oBaHNe B HEKOTOPOH CTENIEHH OTOPBAHO OT PEAIbHOTO PhIHKA CIIPOCA U NPEIOKEHHS H CMEIICHO B 00JIacTh
OHMpIKEeBBIX MEXaHU3MOB [1].

JlBmkeHHe IeH Ha He(Th IIOJBEPKEHO BIMSHHIO KAaK CaMbIX HE3HAUUTENBHBIX M KPaTKOCPOUHBIX (DaKTOPOB, TaK H JOITOCPOUHBIX
JOMUHHUPYIONIMX TeHACHIMH Ha MUPOBOM HE(TSIHOM ¥ APYTHX CBS3aHHBIX C HUM PBIHKAX.

PasBenannbie 3amachl HeTH B Havane 21 cromerust ouneHuBanuck B 270-300 mupa. T (mporHosnsie ouenkd — 840 mupa. T). Kpome Toro,
BEPOSITHBIC 3aMackl He(TH U3 HETPAANIHOHHBIX HCTOYHHKOB - TOPIOYMX CIIAHIEB M OMTYMHUHO3HBIX IIECKOB - COCTABIISIOT 10 750 MiIpy. T.

Pa3BeianHbIe 3amackl HehTH U3 TPAJUIIHOHHBIX HCTOYHUKOB B MUPE PacIpeIeNAioTCs CleayoiuM oopasom: Ha CpenaeM Bocroke — 48,1%, B
Adpuxke - 8%, B CeepHoit Amepuke — 13,2%, B LlentpansHoii u HOxuoit Amepuke — 19,7%, B Asuatcko — TuxookeaHckoM peruore — 2,5%, B
Espomne u Asuu — 8,5% (puc.l.).

bonpmass 9acTh MHPOBBIX 3amacoB HedTH cocpenoroueHa B crpaHax OIIEK. B Hacrosmiee BpeMs HECKONBKO MEHBINE MOJIOBHHBI
TpaJHUIMOHHBIX 3aI1acOB HE(TH IPHXOIUTCS Ha IPUOpEXHbIe menbdbl. [lo BTOpoil MUPOBOIT BOHHBI OCHOBHEIM SHEPTOHOCUTEIIEM OBLI yrOJIb.

Iocne BTOpOM MUPOBOI BOIHBI OBUIM OTKPBHITHI KPYIHEHIIME MECTOPOXKAEHHS B apaOCKuX cTpaHax, B Mpake, Hpane, a Takxke B cTpaHax
Ceseproii Adpuxu, B Hurepuu, Ha mensdax KOro-Bocrounoii Asun, B Mekcuke, Ha Ansicke, B CeBepHOM Mope (BemukoOpuranus u Hopserus).

brnaronapst sTomy HedTb B 70-€ OB CTaJIa JOMUHUPYIOIIUM SHEPIrOHOCHTEIEM.

OO6ecreueHHOCTh MHPOBOW JKOHOMHKH pPa3BeJaHHBIMH 3amacaMd He(TH NPH COBPEMEHHOM YpPOBHE 00bIYM (OKOIO 4 MIpH. T B TOf)
coctaBiser 46 ner. Ilpu stom crpanbl — uiaensl OIIEK Moryt coxpaHsTh HbIHEUIHMH 00beM HedTeno0bluM B TeueHHe 85 jier, B TOM 4ucie
Caynosckast ApaBus — npumepHo 90 net, Kyselt u OAD — okouo 140 mer.

© Amop Aabcaaek ®. Canem, 2013
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NPOBJIEMbBI PA3BBUTHUA BHEITHEDKOHOMUWYECKHUX CB$I3EMI71 Y IPABJIEYEHUSA WHOCTPAHHBIX MHBECTHIIH:
PEI’MOHAJIBHBIN ACHHEKT

B 10 e Bpems B CIIIA sToT noxasarens He npesbintaet 10-12 xet. B Poccun obecrneueHHOCTS pa3BeAaHHBIMU 3amacamMu Hedtu — 23 rona.

3a BTOpyr0 monoBUHY XX B. OBUIM OTKDBITEI TMTaHTCKHE MECTOpOXKIeHUs HedhTH B crpaHax Ilepcmiackoro 3ammsa, CeBepHoil Adpukw,
3ananunoit Cubupwu, Ha Asscke, B CeBepHoM u Kacnuiickom mopsix, CeepHoM JlenoBuToM okeaHe.

Cremyet Taxoke yYHTHIBATh, YTO IIPU HBIHE CYIIECTBYIOIIEH TEXHUKE JOOBIUHM Ha MOBEPXHOCTH M3BIIEKaeTCs B cpepHeM aumib 30-35% nedr,
3ajieraromiell B HeJpax.

Tabsmna 1
OfecneyeHHOCTH CTPAH MUPA IPHPOAHBIMHE 3anacaMu HedTu B 2011 r. [4]
PasBelaHbe OTHoLIeHHE  pa3BelaHHBIX ~ 3allacoB K
Peruon & rofoBoMy 00BEMY 100buM (k03(hduument | Pesepsbl/[lo0Obiya, ner
3aI1achl, MJTH. TOHH
00eCIIeueHHOCTH 3a1acaMu)
CesepHasi AMepHKa 33,5 41,7 14,8
OxHas " HenTpanbHas 50.5 ) 93.9
Amepuka
Espona u Epasus 19,0 22,3 21,7
Cpennuii Boctok 108,2 78,7 81,9
Adpuka 17,6 41,2 35,8
Asnatcko-THX00KeaHCKHI 5.5 14,0 14.8
pEruoH
Bcero B mupe 2343 54,2 46,2

Tlo nauHbIM TaGNHUIBI | MOXHO NMPOAHAIM3UPOBATH, YTO HAHOOJNBIINI 00bEM pa3BeJaHHBIX 3almacoB cocpenoTodeH Ha CpenHem Bocroke —
108,2 muH. ToHH, a Takxke - FOxuoi u LlentpanbHoit Amepuke — 50,5 MJIH. TOHH. A BOT 110 IPOJOJKUTEIBHOCTH 00ECIICYCHHOCTH Pa3BeIaHHBIMU
3anacamu HedTn muaupyet HOxHas u Llentpanbaas Amepuka — 94 roga, Cpennuit Boctok — noutu 82 roga, Adpuka — 36 ner, a taxke EBporna u
Asus — 22 ropa.

8% 2% 13%

CeBepHasa Amepuka
B KOxHas u LleHTpanbHas Amepuka
20%
EBpona n A3usa
CpepnHuii BocTok
B Adpuka

A3unaTcko-TnxooKeaHCKUiA permoH

49%

Puc. 1. CTpykTypa 10Ka3aHHBIX 3anacoB HedTH no pernonam B 2011 r., % [4]

MupoBas no6sua Hedru B I momyromun 2012 r. yenuuunace, mo Bepcun OIIEK, Ha 3.4% no cpaBHenuto ¢ I monyroauem mporuwioro roja, a
1o ounenke MDA — Ha 3.2%.

Hanbonpmmit mpupoct B ¢usudeckom obobveme obecmeumnu CIIA u CaynoBckas ApaBus, KOTOpbIE Ha Iapy YBEIUYHIM JOObMy B 1
noyroxuu 2012 rojja o CpaBHEHUIO ¢ aHAIOIMYHBIM IIEPHOJIOM HPOIIOro roja Ha 1.8 mMiH. Gappeneil B neHb. Taroke pekopaHOro oobeMa 100bIH
noctur Upak. [Ipu sTtom Pocceust, coxpaHsis nuuepcTBo B MUPOBOil HedTe100bIue, YBETYHIIA €€ CPAaBHUTEIBHO HE HAMHOTO.

B mpOLEHTHOM COOTHONIEHHH MaKCHMAJIBHBIN IPUPOCT JOOBMU OTMeueH B JIMBHU, OIHAKO TaKOH pe3ynbTaT 00ycIIOBICH (JaKTOPOM HH3KOU
6a3bl, TaK KaK B IPOIIIOM T'0Jly U3-3a HayaBIIeHCs TPakIaHCKOH BOHHBI He(hTe100bI9a B CTpaHe B KAKOU-TO NepHOJ (haKTHIECKH IIPEKPaTHIIACE.

Cawmplit rmyOokuii cia HedTeJ00BYH B (PH3UUECKOM BBIPQKEHHH B OTYETHOM Hepuosie npoaeMonctpuposai Vpan — na 0.42 miuH. Gappereii.
OCHOBHast IPUYMHA CHIDKEHUS — caHKuuu. [Ipuyem non nasnenueM CIIIA mokynath upaHcKyro He(Th OTKA3bIBAIOTCS He TONBKO cTpanbl EC. 13
KpyIHEHIHX noTpedutenell npaHckoi HedTH Tonbko KuTail mpojoinkaeT mokynarh ee B IPeKHUX o0bemax. Jlpyrue cTpaHbl A3HU B TOM HIIM HHOM
Mepe CHU3HIIM 3aKyIIKH WM 000eIaiy NX CHU3UTH B OJIMKaiilee BpeMms.

Taxoke 3amMeTHO cokparuiack 100bua B Cupun — Ha 0.2 mutH. Oappeneit B 1enb. Kak u B ciyyae ¢ MpanowM, cokpamienue n1o0buu B Cupuu
CBSI3aHO C CAHKIUSIMH, a TAKKe B CBSI3U C MIOJIUTUYECKIM Xa0COM B 9TOH CTpaHe.

OpHaKo, HECMOTPS Ha CYLIECTBEHHOE CHIDKeHHe 100brau B Mpane, crpansl OIIEK BkyIe npeBBICHIN yCTAHOBJICHHBIE CAMOOTPAHHYCHUS Ha
no0biuy Oomee uwem Ha | MuH. Oappeneit B cyTku. B ocHOBHOM, 310 mnpoumsouuio 3a cuer CayJqoBCKOH ApaBHHM, KOTOpash CTapaercs
NIPOJEMOHCTPUPOBATh, YTO €if 1o cuiIaM He JONMyCTUTh AedHIMTa Ha PHIHKE AaKe B CIydae MOJIHOIO HCKIIOUeHUs lpaHa W3 MHPOBOro
Hedreobopora. AKTUBHYHO oMoIs CayoBckoil ApaBun obecrieunBarot KyseiT u Mpak.

B urone 2012 r. crpanst OIIEK nmpoBenu odepenHyro KOH(pepeHHo B BeHe, HO HUKaKUX KapAHHAIBHBIX PELICHHIT Ha Hel MPHHATO He ObLIO.
KBoTbl ocranmuck Ha mpexxHeM ypoBHe (30 muiH Oapperseii) ¢ OroBOpKO#i, 4To B ciyyae AajibHeiniero cHikenus ueH, OIIEK ocraBuser 3a coboit
mpaBo Ha yMeHbIeHue kBoT. Ouepennoit cammut OIIEK cocrontces B nexadpe.

ITo MHEHHMIO 3KCIIEPTOB, MHPOBOMY HE(TE0OBIBAIONIEMY CEKTOPY IO CHJIAM CIPABUTHCSA C BOSMOXHBIM BPEMEHHBIM HEJOCTATKOM HedyTH B
Ccllydae TOJHOMAcCIITabHOro sMOapro Ha MocTaBKH U3 MpaHa. YuuThIBas BO3MOXKHOE COKpalleHue ciupoca B EBpore, a Takke 3aMeineHue TEMIIOB
pocTa KHTaiCKOIl SKOHOMHUKH, MOXHO OBITh YBEPEHHBIM, YTO CYHIECTBEHHOrO Ae(UINTAa Ha MHPOBOM pBHIHKE HE()TH B CBS3H C CAHKIUIMH B
oTHoLIeHNH VpaHa B OMKHECPOUHON NepCHIeKTHBE He OyaeT.
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MPOBJEMBI PA3BUTHSA BHEITHESKOHOMHWYECKHUX CBSI3EN M IPUBJIEYEHUS MHOCTPAHHBIX MHBECTHUIIA:

PETMOHAJIBHBIN ACITEKT
Ta6auua 2
TIpou3sBoacTBo u norpediaenue HepTu B Mupe B 2011 r. (MaH. 6ap) [4]

Pernon IIpousBoncTBO MN3menenne pomu | Hoist, % Tlorpebienue W3menenne pomu | Hous,

2011 k2010 2011 x 2010 %
CeBepHasi AMepHKa 14301 3,0% 16,8% 23156 -1,4% 25,3%
IOxnas wu LlenTpanbHas 7381 1,3% 9,5% 6241 2,9% 7,1%
Amepuka
EBpona u EBpaszus 17314 -1,8% 21% 18924 -0,6% 22,1%
Cpennuii Boctok 27960 9,3% 32,6% 8076 1,8% 9,1%
Adpuka 8804 -12,8% 10,4% 3336 -1,4% 3,9%
A3suarcko-Tuxo0oKeaHCKUi 8086 -2,0% 9,7% 28301 2,7% 32,4%
peruoH
Bcero B Mmupe 83576 1,3% 100% 88034 0,7% 100,0

%

B rtabmuie 2 W3 paccMaTpHBAaeMbIX PErHOHaM IO MPOM3BOJACTBY HedTH nuaupytomue mo3uuuu 3aHumaoT Cpennuii BocTok, ¢ poneit
npousBojcTBa — 32,6%, EBpona n Asust — 21%, CeBepras Amepuka — 16,8%. OxHako B moTpeOiieHNH He(TH CHTyanus KapAHHAIBHO Apyras, B
OTJIMYMHU OT MPOU3BOJCTBA. 3/1€Ch HAHOOJBLIYIO JOJO COCTABISIOT A3uaTcko-TuxookeaHckuil perunon — 32,4%, CesepHas Amepuka — 25,3%, a
taxke EBpona n Asus — 22,1%. To ecTh HO aHATH3UPYIOIIMM MOKA3aTeJsIM MOXHO C/ENIaTh BBIBOJ, YTO HAWOONBIIMN 00beM HOOBITONH HedTH
norpednsercs B crpaHax ATP u Ceepnoii Amepuke. [Ipu 3ToM 00beM 100b14M HEGTH B ITUX PErMOHAX MeHbIe o0bema norpednenus. [Togodnas
pa3HHIa B 00beMax JoObIYe U NOTPeOIeHNH XapaKTepHa s BCeTO MHPOBOTO PHIHKA HE(TH.

AOGCONIOTHOE M OTHOCHTENIBHOE YJOPOXKAaHUE OJHHMX MCTOYHHKOB SHEPIUM MO OTHOLICHHIO K APYIMM, COBEPLICHCTBOBAHHE CPEJICTB HX
TPaHCIOPTUPOBKH, PA3BUTHE CHCTEM IPe0OPa3OBaHUs U Mepefadydl YHEPrUH, OCBOCHHE HOBBIX HMCTOYHHMKOB JHEPIMH OKAa3bIBAIOT CYIIECTBEHHOE
BIIUSHUE Ha Pa3BUTHE MHPOBOTO SHEPreTHIECKOTO PHIHKA, a BMECTE C TeM — Ha BCE XO3HCTBEHHOE Pa3BUTHE CTPaH MUpA U OTJENbHBIX UX paiiOHOB.
B MHpOBOM X03siicTBE Pa3BHBAIOIINECS CTPAHBI 10 — IPEKHEMY BBICTYNAIOT IJIABHBIM O0pa3oM B KadyecTBE IOCTABIIMKOB, a Pa3BHUTHIE —
MOTpeOuTeNeH SHePruu.

OO6mmii pocT HOTpeOIeHUsT YHEPIUU IPOHCXOAUT HEYKJIOHHO, HO HepaBHOMepHO. CIpoc Ha DHEPTHIO B IOCIETHUE TPU IECSTHIETHS POC
MIPHIMEPHO COIIOCTaBHMO ¢ pocTtoM MupoBoro BBII, xots xoapduunenT Heckonpko mMeHsuics co BpeMeHeM. C 1971 mo 1990 r. xaxaplii mponeHt
pocra BBII compoBoxaaincs pocrom notpebdierns sueprun Ha 0,7%. C 1990 r. nannslit nokasarens coctasisit 0,5%.

Hed1p uMeeT onpeneneHHbIe eCTeCTBEHHbIE IPEUMYIIECTBA TIepe]] TBEPABIM TOILIHBOM, B TOM YHCIIE €€ OTIHYAIOT:

- OonbIIast sHepreTHyeckas 3pGeKTUBHOCTE, Ha eAUHUITY 00bEMa U Beca;

- CBOMCTBO TEKY4ECTH, 4TO 00JIerHaeT MEXaHU3al[HI0 1 aBTOMAaTH3aI[HIO JOOBIYH, TPAHCIIOPTHPOBKH, HOTPY3KH, IepepaboTKH;

- OTHOCHTEJIbHAS JICIIEBU3HA IEPEBO30K HAa HAMBHBIX CyJax OOJBIION IPpy30H0ABEMHOCTH [3].

ITepBast 3aKOHOMEPHOCTH MHPOBOTO PHIHKA He(hTH — H3MEHEHHe reorpadHu MHPOBEIX 3aracoB HedTH B IONb3y cTpaH bmmkuero Bocroka u
Kanajpr.

bosbiast 4acTh MUPOBBIX JOKA3aHHBIX 3aMacOB HE(TH NPUXOJUTCS HAa Pa3BUBAIOIMECS CTPaHBI, B IEPBYIO OYEpe/lb HA CTpaHbl bimkHero u
Cpennero Bocroka oxono 56%. B rHraHTCKHX MECTOPOXKIEHUSIX ApaBUIICKOTO IOIyOCTPOBAa COCPEAOTOUCHA OJIOBHHA HE(TSHEIX 3aI1aCOB IIAHETHL.

OueHkn 00BEMOB JOKa3aHHBIX 3amacoB HeTH KomeoOmorcs or 1,6 nmo 1,7 tpmH. Gappeneil. OOGecre4eHHOCT> MHPOBOH SKOHOMHKH
Ppa3BelaHHBIME 3aracamMu HeTH IPU COBPEMEHHOM YpoBHE 100b4H (0Kkosio 3850 MiIH. T B roa) cocraisiet 51 rox.

- unensl OITEK - 85 e,

- CaynmoBckast ApaBust — 78 e,

- Kysei#iT u OAD — okouio 100 ser.

- CHIA - 10-12 net

-Poccust — 31 rox.

OpnHako 00beMBl pa3BeJaHHONH He()TH HOBBIX MECTOPOXKIECHHH B IOCIEIHNE YEThIpe NEeCSTHICTHS CHIBHO YIay, IIaBHBIM 00pa3oM, 3a CUeT
COKpAILICHHS IESTEIbHOCTH IO Pa3Be/IKe B PErHoHax, Haubosiee OOraThIX 3amacaMi, M IAJCHHS CPEIHEro pasMepa HOBBIX MECTOpOXIeHMH. B
MIOCIIeIHHE JIeCATh JIeT OypeHue ObUI0 CKOHIEHTpHpoBaHO B CeBepHON AMepHKe, perHOHe, MOTeHIHANI KOTOPOro BecbMa orpanudeH. Ha bmokanii
BocTox npuxoguinocs Bcero 2% pa3BeouHOro OypeHUs, XOTs B PETHOHE COCpeoTOueHO okoyio 30% MHpPOBBIX Hepa3BelaHHBIX 3allacoB HE(TH, a
CpeaHuit pa3Mep HOBOTO MECTOPOXKICHHS OOJIbIIE, YEM B JTI000M JPYroM PErHOHE MUPA.

Bropas 3aKOHOMEPHOCTh MUPOBOTO PhIHKA HE()TH — IIOCTEIEHHAs KOHLEHTPAIXs ToOBIYH He(TH Ha TEPPUTOPUH Pa3BUBAIOIINXCS CTPAH.

Ha crpans! Adpuku npuxoautcst B HacTosmee BpeMs okono 12% MupoBoil mo0brau HedTH. Benymme HedrenepepabaTeBaomue cTpaHsl B
3TOM peruone — Hurepus, Amxup, Jlusus, Bxonauue B OITEK.

JHons crpan OITEK B MupoBoii 100bIue Beeraa Oblia BeJIMKa, HO CHIIbHO Kosebanach. CHu3MBIIUCE ¢ 55 10 30% B nepuox ¢ 1973 mo 1985 rr.,
OHa BHOBB Bo3pocia 10 37% k 1985 . u 1o 43% x 2011 r.

Tak, 6bicTpo pocia jgo6brda B Mekcuke (¢ 10 muH. 1. B 1950 10 145,1 mua.t. B 2011 1. ). B 2011 1. m0o6s14a HeTr B CILIA cocraBuiza 0koyio
352.3 MuH.T. B cpaBHeHMH ¢ 475 muH.T. B 1970 rony.
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NPOBJIEMbBI PA3BBUTHUA BHEITHEDKOHOMUWYECKHUX CBH3E}71 Y IPABJIEYEHUSA WHOCTPAHHBIX MHBECTHIIH:
PETMOHAJIBHBIN ACIIEKT

TpeTbs 3aKOHOMEPHOCTH MHPOBOTO PHIHKA HE(TH — YBEIMUCHUE BONATHILHOCTH IIeH Ha HE(PTh.

JluHampKa LieH MOKa3bIBaeT, 4To 3a nociennue 30 jeT HeTAHON PHIHOK IEPEeKMIT HECKOIBKO B3JIETOB U INTyOOKHX majgeHHid. Tak MOXHO
BBIJICJIUTH TPU 3Tara U3MEeHEeHus LieH Ha HedTb ¢ 1970 roza o HacTosiee Bpems:

1) oTan pe3ko MEHSIOMEHCs IEHOBOH TUHAMUKY B yCJIOBHSX aKTUBHOTO B3aHMOJCHCTBUS IIeH Ha HedTh co crpocoM Ha Hee u BBII, unu stan
HOpMasbHOro HedrsiHOTO phiHKa (1970 1. - cepenuna 1980-x T.);

2) mepexo/JHbIil 3Tan KOHTPOIUPYEMOil PHIHOYHBIMH METOJaMH CTAOMIN3aLMH LIeH Ha HehTh (BTopas nosoBuHa 1980-x rr. - 1998 1.);

3) 3Tam KOHTPOJIMPYEMOTO POCTA LIEH B YCIOBHUAX HAPYILEHUS! HOPMAJIBHBIX PHIHOUHBIX MeXaHU3MOB (1999 r. - HacTosiee Bpems).

Ilepsuuii sman. Eciv OLIGHUTH TJIaBHBIE OCOOCHHOCTH MHUPOBOro HedrsiHOro pbiHKa B 1970-1985 rT., TO, mpexae Bcero, ClienyeT OTMETHUTH
pe3KHe W3MCHEHMS B YPOBHE IEH MOJ BIMSHHEM BHEPHIHOYHBIX (DAaKTOPOB (BOCHHbBIE JCHCTBHUS, OIPAHHYCHMS IMOCTABOK HE(TH BeIyLIUM
HMMIIOpTepaM U3 YHCIa IPOMBIIIICHHO Pa3BUTBIX CTpaH H Ap.). OZHOBpEMEHHO C JTHUM AMHAMHUKA CHpoca Ha He(Th SABIUIACH «3€PKAIBbHBIM
OTpa)KeHHEeM) AUHAMUKH IIeH Ha 3TOT YHEPTOHOCUTEINb: Pe3KOe MOBBIIICHNE [IeH Ha He()Th COMPOBOKAAIOCH CTONB JKE PE3KHM 3aMeITIeHHEeM pOcTa U
JaXke CHIDKEHHEM CIpOoca Ha Hee, KOTOPhIe NIPOUCXOIIN B YCIOBHAX 3aMeuieHus auHamuku BBIIL. Muaue roBops, ynopoxkanue He(TH pe3ko U
HETaTHBHO OTPa)XaloCh Ha IKOHOMUYECKOM POCTE.

Bmopoii sman (7o 1998 rona) - OTHOCHTENEHON CTAaOMIN3AMU U Jake TPEHJOBOTO CHIDKEHUS IIeH Ha HedTb. 11 Hero xapakTepHO pe3Koe
ocyabJieHe quana3oHa KojeOaHuil He(hTSHBIX IIeH ¥ UX OTHOCHUTEIBHOE, XOTs M Bce Ooiee ciaberomee, ClIe0BaHAE MEXaHU3MY PBIHOYHOM CBSI3U
HeH co crpocoM. CHIDKEHHE LIEH CTUMYJIHPYET POCT CIpoca Ha HedTh, HO 3Ta CBA3b HapyIIaeTCs B KOPOTKHE INEPUOJbI OJHOHAINPABICHHON
JIVHAMHKH (IIeHbI Ha He()Th CHIDKAIOTCS B YCIOBHAX 3aMEJICHHOTO POCTa CIPoca Ha Hee H 3aMeIIEHHOT0 S9KOHOMHYECKOro pocta). B aToT mepuon B
JeiicTBHe HepTSHOTO PhIHKA HAYMHAIOT aKTUBHO BMeIIMBaThes crpanbl-wieHs! OIIEK, cTpeMsich 0CyIecTBIATh ero peryIupoBaHie B COOTBETCTBUH
CO CBOMMH CTpaTernyecKuMu ycraHoBkamu. OcoOeHHo 310 kacaercsi CayqoBckoil ApaBuM, KoTopas B3suia Ha ceds no HactosHuio CLIA ¢yHkum
cTabuamu3aTopa HeH Ha HedTb IIyTeM H3MEHEHHs ee 00BbEMOB, NOCTaBIIEMBIX HA MHUpPOBOH PHIHOK. Ho yxe HaOGmIOZaloTCs MPU3HAKH YCKOPEHHS
9KOHOMHYECKOTO POCTa B MUPE B IIEJIOM, COIPOBOXKIAIOMIETOCS aKTUBHEIM YBEIMYCHHEM CIIpOca Ha He(Th, IIABHBIM 00pa3oM B OBICTPO PACTYIIHX
Pa3BUBAIONIUXCS CTPAHAX.

Tpemuii sman €CTECTBEHHO BBITEKaeT U3 BTOporo. B 1998 rona HacTynui HOBBIM MEPUOA B IMHAMHKE 1I€H, O3HAMEHOBABIIMN COOOW KOHeIl
TPEHIOBOIO CHIDKEHHS 3TOTO IIOKAa3aTells, MPOSBISBIIETOCsS BO BTOpoM mHepuope. Hawamcs OsicTphIil pocT neH Ha HedTb. Ero mMoxHO cBs3atTh ©
orkazoM CaynoBckoil ApaBuu OT (DYHKIHH KOPPEKTHUPOBINHKA LEHOBOTO YPOBHS, IIOCKOJBKY O3TH (DYHKIMH HE HNPHHOCWIN COOTBETCTBYIOIIETO
pe3yJibTata. 9To MPOUCXOUIIO B YCIOBUAX BCE 00JIee YCKOPSIOLIErocs: TPEHA0BOI0 pocTa MUPOBOH SKOHOMUKH (HECMOTPS Ha HEKOTOpbIE KoJieOaHus
TEMIIOB SKOHOMHYECKOT'0 POCTa BOKPYT TPEH[a) U COIPOBOKIAIOIIETO €r0 YCKOPEHHs pOCTa CIipoca Ha HedThb.

B 11e110M Kak 3TO BHAHO NPOCIICKHUBACTCS M HAIMYHE YETKOH TEHICHINH: Hadalo KaXJIO0ro JeCATUIIETHS COIPOBOXKIACTCS PE3KHM POCTOM LIEH
Ha HE(Th C JIOCTHXCHHEM CBOETO MAaKCUMAaJbHOTO 3HAUCHMS U MOCIICYIOIINM MTaJieHHeM (BPEMEHAMH JI0 HCKIIFOYHUTENIbHO HU3KOTO YPOBHSI) K KOHILY
necatuierus. [lepsbiit ckadok nen B 1980 r. mpousomen Bcnencrsue Mpano-KMpakckoii BoiHbI. BTopoi - o3Hadan poct no0buu B CaynoBCKOit
ApaBuy, a TakKe IpeAlIecTBOBaIN A3HaTcKuil GHHAHCOBEIN kpusuc B 1998 rony u ¢punancosii kpusuc B 2008 roxy.
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PE3IOME

B ocranni gecstumitTs 20 cTONITTS 1 Ha MOYaTKy 21 CTONITTS CIIOXKMBAaHHS €HEPril y CBITi 3pOCTalio CTIHKO BHCOKMMH TeMIaMH. Y CTaTTi aBTOp
aHaizye TeHAeHLii TpaHcdopmalii CBITOBOro puHKY HaTH B yMOBax riodanizarii.

Krouesi cioBa: cBiToBHil pUHOK HadTH, r100ai3amis, TpancopManis, iHBeCTHIIT

PE3IOME

B nmocneanue aecstiaerus 20 cronetHs U B Havane 21 Beka MoTpeOIeHHe SHEPrHU B MUPE POCIIO YCTOMYMBO BBICOKUMH TeMmaMu. B cratbe aBTOp
aHAJIM3MUPYET TCHICHIMH TPAaHCHOPMALH MHPOBOTO PhIHKA HE()TH B yCIOBUSIX TII00ATN3ALMH.

Ki1ioueBble ¢10Ba: MHPOBO# PHIHOK He(TH, III00ATU3AIHs, TPAaHC(HOPMALIHS, HHBECTULINH.

SUMMARY

The world's energy consumption has grown steadily rapidly in the last decades of the 20th century and early 21st century. The author analyzes trends
in the transformation of the world oil market in the context of globalization.

Keywords: world oil market, globalization, transformation, investment.

30BHIITHbOEKOHOMIYHA CKJIAJTOBA JIAJBHOCTI JUTIJIOMATUYHOI CJIYKBU YKPATHI

Bana6anos K.B., noktop nomituyHux Hayk, npodecop, pekrop MapiynoibChbKOro JAEpXaBHOTO YHiBEepCHTEeTy, uieH-kopecnoHneHt HAIIH,
TlouecHuit koncyn Pecriy6uiku Kinp y Mapiynosni

Tpopumenko M.B., kaHAUAAT MONITHYHUX HAYK, JOLEHT, MPOPEKTOP 3 HAyKOBO-IEAArOridHOI poOOTH (MiKHApOAHI 3B’s13kH) Mapiynoaschkoro
JIepKaBHOTO yHIBEpCHTETY '

Bucoxomnpodeciitna i mo0pe opraHi3oBaHa JMIUIOMAaTHYHA CIIy)k0a sIK HEBiJA €MHAa CKJIAIOBa IEPXKABHOI CIy)KOM — HalWBaKIMBilIa yMOBa
YCIIIIHOTO BUKOHAHHS JIEP/KABOIO CBOIX (DYHKIIiH, BUPIIICHHS CTPATEriYHUX Ta TAKTMYHUX 3aBJIaHb MOJITUKY JEpPKaBU Ha MDKHAPOJHIN apeHi.

Bararopiunuii icTOpUYHMII JOCBiN CBIMYUTH, IO AEPKaBa € CHIBHOIO HE TLNBKH CBOEI0 €KOHOMIYHOIO IOTYXKHICTIO, HAyKOBO-TEXHIYHHM i
BIICHKOBHM MOTEHI[IaJIOM, @ i CBOEIO JAMILUIOMATIER, BMIJIOK Ta THYYKOK JUIIOMATHYHOK CIIY»K0010, MPOpeciiiHuM Ta MOpPAIbHUM IMOTESHI[IAJIOM
KaJIpiB JUIUIOMATHYHOTO Kopiycy. Came AUIUIOMAaTHYHA CiTyk0a 6araTo B YOMy 3yMOBIIIOE YCIIIIHICTh BHPILICHHS 30BHIIIHEONOITHYHNX 3aBIaHb,
10 CTOSTH Nepe] JepiKaBolo. 3HadeHHS e()eKTHBHOCTI, IpodecioHali3My, KOMICTEHTHOCTI AUIIOMAaTHYHUX {HCTUTYTIB Ta iX CHiBPOOITHHKIB BaXKKO
NIePEOLIHUTH.

CporofHi BCi MH € CBiZIKaMu 3MiHH B yNpaBJiHHI, Opraizauii, ¢popmax i MeTonax IisUTBHOCTI JAMUIUIOMATHYHUX CTPYKTYp, SKi 0OyMOBIECHI
HUHILIIHBOIO MOJM(IKAIi€0 CHCTEMH MIKHAPOJHHMX BIJHOCHH, TJo0ani3alli€lo Ta IHTEpHALIOHATI3aLi€l0 MiDKHAPOJHUX IMPOOJIEM, MOCUICHUM
BIUIMBOM Ha JUIUIOMaTHYHI MPOLECH HOBUX 1H(OPMAIiHHUX TEXHOJIOT1H, MMiIBUIICHHSIM MUTOMOI Bark 6araToCTOPOHHBOI AUIIIOMATHYHOT JTisTIBHOCTL
BIIMIOBIJHUX IHCTUTYTIB.

HaiironoBHimum 3aBiaHHAM JUIUIOMAaTUYHOI CITy’)k0M YKpaiHU Ha Cy4acHOMY €Tarli pO3BUTKY € IiJBULIEHHS POJIi HAIIOT JIep)KaBH B PErioHi Ta
CBIiTi, peamizallis €BpOiHTErpallifHUX MparHeHb, 3alyUeHHsS iHO3EMHHUX IHBECTHULIl B YKpaiHy, IOKpalleHHs i iMIDKy SK cTabiIbHOTO, HaAiifHOTO,
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