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PE3IOME

BpaxoByioun BaXIHBIiCTh (DiHAHCOBOI CHCTEMHU y CTaJOMY PO3BHTKY KpaiHH, POjb KOMEPLIHHUX OaHKIB y (hiHAHCOBIH cHCTEMi B AOCTIIKEHHI Oyau
MpeA'sSBIICHI Taki MOJENI, SIKI MOXYTb JJOIIOMOITH PO3KPUTH 3B'SI3KM MK aKTMBOM Ta HMAaCHBOM KOMEpPLIHMX OaHKIB 1 BUKOHATH OLIHKY 3arajbHOI
CYMH KPEIUTHOTO mopTders. JJoCTimKeHHs MOXHA 3aCTOCYBaTH 10 Oyib-sIKOTo GaHKy, 115l po3pobKa JA0IoMarae yrpasisiTH OaHKIBCBKUME PU3HKAMU
Ta CIPUSITH CTaOUIBHOCTI (hiHAHCOBOT CHCTEMH KpaiH.

KurouoBi cioBa: dinaHcoBa cucrema, KOMepIiiHI OaHKM, aKTUBM, IACHBM, JETO3UTH, KPEIAWTH, MOJENtoBaHHs, psan Dyp'e HaOnImxeHHs,
perpeciiiHuii aHaii3, TPHTOHOMETPUYHI (yHKIIT, YJACTOTHUI aHaNi3, TeHACHIII], yIpaBIiHHSA PH3UKAMH.

PE3IOME

IIpuHuMasi BO BHUMaHHE BaXKHOCTh (DHHAHCOBOW CHCTEMBI B YCTOHYMBOM Pa3BUTHH CTPAHBI, POJb KOMMEPUYECKUX OaHKOB B (DHHAHCOBOH cHucTeMe B
HCCIIeI0BaHNe, OBUTH MPEABSABICHB TAKHE MOJEIH, KOTOPBIC MOTYT IIOMOYb PACKPBITh CBSI3U MEXK/IY aKTHBOM H MAaCCHBOM KOMMEPYECKHX OAHKOB M
BBIIIOJIHAT OLCHKY OOILIEHl CyMMBI KpeJuTHOro moprdeist. MccienoBaHne NpUMEHHMO K JIFOOOMY OaHKY M [IOMOTAeT YIPaBisTh GAHKOBCKMMH
PHCKaMH M CIIOCOOCTBOBATh CTAOMIIBHOCTH (PHHAHCOBOM CHCTEMBI CTPaH.

KuioueBble cioBa: ®uHaHCOBas cCHCTEMa, KOMMep4yeckne OaHKM, aKTUBBI, IACCHBBI, JICTIO3UTBI, KPEAWTHI, MojenupoBanusi, psg Dypse
PHOIIKCHHS, PETPECCHOHHBIN aHAIIN3, TPUTOHOMETPHUYECKHE (PYHKIMH, YaCTOTHBIH aHAIIN3, TCHACHINH, yIPABICHAE PUCKAMH.

SUMMARY

In the research were considered the importance of financial system during the sustainable development of the county and the role of commercial
banks in the financial system. Also were charged such models, which could help to reveal the connection between commercial bank’s assets and
liabilities and to do the evaluation of loan portfolio. The research is applicable to any bank, it helps to manage banking risks and to contribute the
financial system stability of country.

Key words: Financial system, commercial banks, assets, liabilities, deposits, loans, modeling, Fourier-Series approximation, regression analyze,
trigonometric functions, frequency analysis, trends, risk management.

EFFECTS OF INCENTIVES ON FOREIGN DIRECT INVESTMENT

Asatriants S., Doctor of Economics, Armenian State University of Economics, Yerevan, Armenia
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In this research we will discuss the factors that effects on foreign direct investment. We will take incentives, especially tax incentives from
those factors, discuss and analyze whether it has significant effect on foreign direct investments or not, also we will discuss how to increase the
investments of regions.

Foreign Direct Investment is very important and has significant effect on the development of any nation. Especially Foreign Direct Investment
is more important for underdeveloped or developing countries. These types of countries’ economies have both the demand for a good or service, and
the labor and natural resources to supply it, and do not have the needed level of savings and income in order to meet the required level of investment
for sustain the growth of economy. In this type of cases foreign direct investment plays an important role of bridging the gap between the available
and required resources or funds.

So, in order to attract such investments the governments of such economies must make their policies more investor friendly. For making the
economy more investor friendly we should understand what factors mainly effect on foreign direct investment. There are many factors those effects
on foreign direct investment let’s look majors from them [1]:

e Incentives
Openness
Infrastructure
Productivity and workforce skills
Cost factors
e Market size

Cost factors: The major cost factor is the labor cost. Labor cost forms a major margin of total product cost of many countries. Hence
multinational corporations try to find economies in which there exist cheaper labor costs. This is reason why many manufacturing and services
companies usually invest in countries like India or China which have cheap labor. The other major cost factor is cost of raw material, which also like
labor cost is huge part of total product’s cost. Transportation cost also adds much to the total cost. The other cost factor is cost of pollution, some
countries like EU countries are very strict according to environment pollution and others are not paying attention on that and in manufacturing
activities more environment friendly production costs money for investors.

Market size: Market size effects on foreign direct investment and there is a strong correlation between the size of the domestic markets and the
FDI that these countries attract. This is because investment must justify the returns which are to be derived through sales made with in the country.

Infrastructure: Infrastructure of any economy is important for the trade and commerce development. To attract foreign direct investment the
country should have adequate system of transportation like roadways, railways, ports, airports, and power, water supply, warehouses and other kinds
of infrastructures. Foreign investors look and see whether such infrastructure exists so that business can carry on smoothly otherwise bad
infrastructure may lead to problems related to supply chain and manufacturing which may then ultimately lead to prohibitive cost structures.

Openness: Host country must set such policies that are open and investor friendly. Foreign investors must be able to freely setup facilities
without much governmental hassles. Also, the home country must be freely reached the profits, dividends and gains made from operation during a
year within the country.

Productivity and workforce skills: Productivity and workforce skills directly effects on the rate of return of investments. The education and
skills of employees are effecting on productivity, so those factors can be increased providing good education within the country.

As we discussed there are many factors that influence on foreign direct investment. Let’s take incentives and see is it right to concentrate on
incentives for attracting foreign direct investments.

Incentives: Considering Incentives as a factor in attracting FDI, these are secondary to more fundamental Determinants, such as market size,
access to raw materials and availability of skilled labor. In some cases, and with some types of investment, however, their impact may be more
pronounced. For some foreign investors, such as footloose, export-oriented investors, tax incentives can be a major factor in their investment location
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decision. Also, among countries with similarly attractive features the importance of tax incentives may be more pronounced. Investors generally tend
to adopt a two-stage process when evaluating countries as investment locations. In the first stage, they screen countries based on their fundamental
determinants. Only those countries that pass these criteria go on to the next stage of evaluation where tax rates, grants and other incentives may
become important. Thus, it is generally recognized that all the factors are very important for foreign direct investment.

Let’s see examples of other countries that have succeeded in their attractiveness of FDI. At first let’s look at Czech Republic because it located
in the same region as Ukraine. The Czech Republic is one of the most successful transition economies in attracting foreign direct investment.
According to data provided by World Bank [4], Czech Republic has attracted more than $ 90 billion FDI from 1993 till 2011 years.

To be closer to Ukraine’s economy we will discuss Czech Republic before its entrance to European Union. Started from 1999 the Czech
Republic has been offering an incentives package that has helped to stimulate a massive inflow of FDI into greenfield and acquisition projects.

Enterprises enjoy corporate tax relief for up to 10 years, import duty free and pay no VAT on new machinery. Companies may also deduct 10-
15% of the cost of new machinery and technologies from their tax base provided they are 15 the first owners or leaseholders. Also offered are job
creation grants ranging from CZK 80,000 to CZK 200,000 per employee and re-training grants covering up to 35 percent of training costs per
employee. The lowest levels of support (CZK 80,000 per employee) is offered in those areas where the unemployment rate is 1-25% above the
national average, while the highest levels of support, CZK 200,000 per employee, is available in the areas where the unemployment rate is 50% or
more above the national average. The size of grants depends also on factors such as the availability of funds at the local Labor Office (MPO, 2002;
Czech Invest, 2002). Land and designated infrastructure at less-than-commercial prices is also part of the investment incentives offered to investors.
Investors who do not qualify for the National Incentives Scheme may still apply for support directly with local authorities (Czech Invest, 2002).

In 1999 the inflows of FDI into the Czech Republic almost doubled from $3.7 billion in 1998 to $6.3 billion [4]. However, coinciding with this,
there was a turnaround in privatization policies that discriminated foreigners from taking part in the process. Before 1999, to get around certain legal
restrictions on property ownership, and reduce start-up costs, many foreign investors preferred going into joint venture with local partners rather than
greenfield investment (ILO, 1995). But an overwhelming share of new privatizations has taken place with participation of foreign capital either as
brownfield investments or international acquisitions (National Property Fund of the Czech Republic (2003): Annual Report). A lot of recent
investment projects are also so-called expansion projects. Of the firms surveyed by Czech Invest (2002), 30 percent of investors intend to expand
production in a new location in the Czech Republic by the end of 2002 and 76 percent of them intend to expand production in their existing Czech
location.

A special feature of the Czech investment program is that it has tended not to favor particular types of investment projects regarding entry
mode, and even there has been an emphasis on encouraging existing investors to venture into new projects. This would appear to be a strictly positive
feature of the Czech program over other similar programs in other countries.

In some cases, and with some types of investment, investment tax incentive’s impact may be more pronounced. For some foreign investors,
such as footloose, export-oriented investors, tax incentives can be a major factor in their investment location decision. Also, among countries with
similarly attractive features the importance of tax incentives may be more pronounced. Governments can quickly and easily change the range and
extent of the tax incentives they offer. However, changing other factors that influence the foreign investment location decision may be more difficult
and time consuming, or even outside government control entirely. For these reasons, investment experts, particularly from investment promotion
agencies, view incentives as an important policy variable in their strategies to attract FDI for economic development.

Because tax incentives are intended to encourage investment in certain sectors or geographic areas, they are rarely provided without conditions
attached. Very often countries design special incentive regimes that detail the tax benefits as well as the key restrictions. For instance, these regimes
may require that a facility be established in a certain region(s), have a certain turnover, require the transfer of technology from abroad or employ a
certain number of individuals.

For example, China offers foreign-invested firms a tax refund of 40 per cent on profits that are reinvested to increase the capital of the firm or
launch another firm. The profits must be reinvested for at least five years. If the reinvested amounts are withdrawn within five years, the firm has to
pay the taxes. India, similarly, offers a tax exemption on profits of firms engaged in tourism or travel, provided their earnings are received in
convertible foreign currency [5].

For development of a particular area or region, Countries often employ a mix of incentives to channel investment only for regions and specific
areas. For example Egypt’s tax exemption schemes for poultry and animal husbandry have a longer exemption period if they contribute to
decentralization and are set up in new industrial zones and new urban communities. Such exemption schemes are common in other developing
countries as well. Colombia, for example, has a special incentives regime for the Rio Paez region, in the south of the country. Tax incentives include a
10-year tax holiday from profits tax, income tax, remittance tax and customs duties, and tax reduction for shareholders. Nigeria also has a regional
incentives system that gives allowances ranging from 100 per cent to 5 per cent to companies that establish operations in rural areas where there are
no facilities such as electricity, tarred roads, telephones and water supply [5].

The four broad steps involved in incentives policies are: designing incentives; granting incentives; implementation; and follow-up of
compliance by firms that have benefited from the incentive measures. In this respect, incentives imply financial as well as administrative costs.

Targeted tax incentives, generally should be designed with the clear purpose of attaining increased investment in the field intended. Otherwise,
unintended results may ensue in addition to revenue loss. For example, in Lebanon, tax incentives were offered to encourage building construction
after the civil war. However, no incentives were offered to developers of destroyed or damaged property. This lack of clear purpose led to an
oversupply of new buildings and resulted in lack of liquidity in the market, while damaged buildings continued to remain neglected. When tax
incentives are employed to correct cyclical recessions, there is generally a significant time lag between the offer of incentives and investment. This
arises from many factors: (i) inability to recognize a recession; (ii) the time taken to draft necessary legislation; and (iii) the time lag between an
investment decision and its implementation. An added risk is that, once incentives are offered, pressures are often exerted to extend temporary
measures and to make them a permanent part of the tax system. Governments may consider other more effective cost-neutral measures to combat
cyclical recessions [5].

Tax incentives are enunciated in the tax code, quite often their administration is carried out by different government agencies. For example, tax
deductions or allowances on employee training may be administered by the labor department, duty exemptions by the customs department and
income and profit tax exemptions by the revenue department. Such diversity of agencies dealing with tax incentives tends to increase the
inconvenience of doing business. It is generally recognized that investors prefer to deal with one Government agency and that they like to be able to
determine from the start the total package of incentives available.

All other things being equal, the more transparent the incentives system, the more easy it is to administer and the easier it is for investors to
understand. In more concrete terms, for regional incentives, for example, it is better to list the provinces/states in which these incentives will be
granted than to refer vaguely to “less developed regions”. If the rationale for an incentive is to increase labor absorption, then it may be preferable to
target incentives at specified labor-intensive industry sectors, rather than simply referring to “labor intensive” projects.

Discussing and examining foreign direct investment, also seeing examples of such countries that have gained huge FDI, we can come on
conclusion that the incentives are not the main factors that effect on foreign direct investment, but in 2" stage of evaluating FDI they have huge effect
on foreign direct investment. However we understand also, that the major incentive is tax intensive. In order to develop some undeveloped or with
higher unemployment rate regions in the country, the government can offer some specific intensives for those specific areas, and more investors will
be interested in investing in those specific regions. So our recommendations to Ukraine government is to concentrate more on intensives, especially
on tax intensives, and also do specific intensives only for regions that needed development.
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PE3IOME

VY nocnijpkeHHi Oyin po3riisiHYTI OCHOBHI (hakTOpH Ta BIUIMB Ha MpsIMi 1HO3eMHI iHBeCTHIIT. MU 30CepeIMIINCs Ha IHTEHCHUBH, OCOOJIMBO MOJATKOBI
IHTCHCHBH Ta aHANI3yBajM, YU MalOTh BOHHM BEJIHMKHU e(eKT Ha mpsMi iHO3eMHi iHBecTHLil. MU mpoaHamizyBaid Ta 0OrOBOpUIM 6araTto MPHKIAAiB
iHmMX KpaiH, ki gobmnucs yenixy y ITII. TakuM 4uHOM, MU IPHUIILTH 10 BUCHOBKY, 11O iIHTCHCHBH, OCOOIMBO IOJATKOBI iIHTEHCUBH MAIOTh BEIHKHUH
B Ha [III. KpiM Toro, misi BHOCKOHANCHHS KOHKPETHHX PETiOHIB YpsJ Ma€ BCTAHOBHTH KOHKPETHI iHTEHCHBH TUIBKM JUIL IMX PETiOHIB.
JHocnimkeHHs: Moxke OyTH 3acTOcOBaHe 11t OyIb-IKO0i KpaiHH, B TOMY YHCII i 10 YKpaiHu.

KurouoBi cioBa: IHBecTuii, ekoHOMiKa, e()EKTH, IPOAYKTUBHICTh, MOJATOK, IMIIOPT, €KCIIOPT, IHTEHCHUBH, NMpPsAMi iHO3eMHI iHBECTHIII], BapTiCTh,
(akTop, po3Mip pHHKY, iHPPACTPYKTypa, PO3BUTOK, IHBECTOPH, yPSH, MONITHKA, IPUBAOIUBICTD, PU3UKH, 3aX0H, 00IACT5.

PE3IOME

B wuccnenoBaHny OBbUIH PAacCMOTPEHBI OCHOBHbBIC (DAKTOPBI, BO3ACHCTBHE Ha INPSMBIC WHOCTPAHHBIC MHBECTHIMH. MBI COCPEIOTOYMINCH Ha
HMHTEHCHBBI, 0COOCHHO HAJIOTOBBIC HHTCHCHBBI M QHAJIU3UPOBAIIHN, HMEIOT JIM OHH 00JIbIION (D (EeKT Ha IpsSMble HHOCTPAHHBIC HHBECTHIMH WK HET.
MBI HpoaHaIM3UPOBAIN ¥ 0OCYAMIN MHOTO IIPUMEPOB JPYrHX CTpaH, KOTopble 1o0mmcs yerexa B [IUU. Takum 00pa3oM, MBI IPUILUIA K BBIBOAY,
YTO HHTECHCHUBBI, OCOOCHHO HAJOTOBbIC MHTEHCHBBI HUMeroT Ooibinoe BuusHue Ha [TMU. Kpome Toro, s ycoBEepLICHCTBOBAHHE KOHKPETHBIX
PErHOHOB MPABUTEIBCTBO JO/DKHO YCTAHOBUTH KOHKPETHBIC MHTEHCHBBI TOJIBKO IS ATHX PErHOHOB. McciienoBaHust MOXET OBITh NPUMEHEH IS
JI000# CTpaHbI, B TOM YHCJIe H Ha YKpauHe.

KuroueBble cioBa: VHBecTHIMH, 5KOHOMHUKA, 3(B(EKThI, MPOM3BOAUTENBHOCTb, HAJIOT, UMIIOPT, 3KCHOPT, HHTCHCHUBBI, IPSMbIC HHOCTPAHHbIC
HHBECTHIMH, CTOMMOCTb, (PAaKTOp, pa3Mep pbIHKA, HH(PPACTPYKTYpa, Pa3sBUTHE, HHBECTOPHI, IPABHTEIBCTBO, MIOJIUTHKA, IPHUBICKATEIbHOCTD, PUCKH,
MepBI, 001aCTb.

SUMMARY

In the research were discussed the major factors that effects on foreign direct investment. We focused on incentives, especially tax incentives and
were analyzed whether they have significant effect on foreign direct investment or not. We have analyzed and discussed many examples of other
counters that succeed on FDI. So we came to the conclusion that incentives, especially tax incentives have significant effect on FDI. Also for
developing specific regions the government should set specific incentives for those regions. The research can be applied for any country especially for
Ukraine.

Key words: Investment, economy, effects, productivity, tax holidays, tax, import, export, incentives, foreign direct investment, cost, factor, market
size, infrastructure, development, investors, government, policies, attractiveness, risks, measures, region.

TPAHC®OPMALIMU MUPOBOI'O PBIHKA HE®THU B YCJIOBUSAX I'NNTIOBAJIU3ALIUN
Amop Aiabcagek @. Caniem, acnupant kadeaps «MexayHapoHas skonoMmuka» (JIusus) 1

D¢ dexTuBHOE pa3BUTHE MHPOBOTO PHIHKA HE(TH B MHPOBOM SKOHOMHYECKOM IIPOCTPAHCTBE SIBISICTCS HEOTIOXKHOU 3ajauell pa3BUTHS Beel
MHUPOBOW 3KOHOMMKH. YCIEX pa3BUTHA JaHHOTO pbIHKA 3aBUCUT OT UETKOH, B3BEIICHHOH BHEIIHESKOHOMHYECKOW MOJUTHKU CTpPaH,
HETIOCPEICTBEHHO NOOBIBAIONINX He(TENPOIyKThl, KOTOpas MOoApa3yMeBaeT MOJ coO0H BeCh KOMILIEKC IPOoOIIeM, CBI3aHHBIX ¢ BHEIIHEH TOprosiei,
WHBECTHLMOHHBIM M HAayYHO-TEXHHYECKHM COTPYJHHYECTBOM, OOeCIeueHneM OSKOHOMHUYecKoil Oe3omacHoctH. CraHOBIeHHE HEDTIHOH
HMPOMBIIIIIEHHOCTH TPeOyeT ee BXOXKJCHHS B MHPOBOE XO3SHCTBO Ha OPraHM3alMOHHO-3KOHOMHYECKHX HayajaX pBIHOYHBIX OTHOLICHHH, Ha
MPHHIUIIAX PABHOIPABUS M B3aHMHO# BBITOJIBI B COTPY/JHHYECTBE.

Llenvlo nanucanus cmamvu SBISETCS HCCIENOBAaHHE COBPEMEHHBIX TEHAEHIMU TpaHC()OpMAamUM MHPOBOTO PHIHKA HE(TH B YCIOBUIX
rio0aH3auu.

Hedtb, BBITECHUB yrojib C IMAUPYIONIMX TO3UIHI B MEPOBOM 3HeprobanaHce, chopMHUpOBaIa HOBYIO KOHLEIIIHIO SHEPreTHYECKOr0 PhIHKA,
U KOTOPOH 001a/jaHue YIIIeBOJOPOAHBIMU PECYPCAMH BBIIBHTAET CTPAHBI-IPOM3BOJUTENN B Pa3psi] BIUATEIBHBIX HIPOKOB HE TOJIBKO CBIPHEBOTO,
HO M MHPOBOTO PBIHKA B IIEJIOM, a TAKOKe JaeT MPSHMYIIEeCTBA B MEXK[YHAPOIHBIX IOJTUTUYECKUX OTHOLICHUSX.

K Tomy jxe, 4TO MOA BO3JCHCTBHEM CHCTEMHBIX (DaKTOPOB MpPEBBILICHUS CIPOCa HaJ MHpeaoKeHHeM LeHa HepTtH B 21 Beke Oyner
BO3pacTaTh.

CooTBeTCTBEHHO OyZHeT BO3pacTaTh M KOHKYPEHIHS 32 BO3MOXKHOCTh KOHTPOJIMPOBATH HCTOYHUKH YIIIEBOJOPORHOTO ChIphbs. Ilpu 3TOM B
CBSI3U C IOCTOSIHHOM BO3MOXXHOCTBIO BO3HMKHOBEHHMS Je()HMIMTA MPEIOKCHHS, PUCKOBas COCTABISIONIAS B LieHe He(TH OyJeT HaXOAUThCS Ha
BBICOKOM YPOBHE, YTO 00yC/IaBIHBACT BEPOSTHOCTh 0OOCTPEHHSI MEUPOBOH KOHKYPEHIIMH 32 MEXaHH3MaMH LIEHOO0Opa30BaHus Ha HEPTb.

Toprosmst HedTbIO IpeacTaBIseT cOOOH KIIOYEBOS 3BCHO MEKAY [BYMs MOMIOCAaMH  He(DTSHOW OTpacid: MpeaIoXeHHeM HehTu
(reosoropa3sBezka U 100bIYa) H CIPOCOM (TepepaboTka, cOBIT He(TENnPOIYKTOB KOHEUHOMY MoTpeouTento). OnHako HehTh HE UMEET HAIpaBICHHI
IPSIMOTO  KOHEYHOTO HCIIONB30BAHHS, YTO BBI3BIBACT OIPEACICHHBIC CIOKHOCTH IPH ONpPEJENCHUH €€ CTOMMOCTH M BHOCHT XapaKTepHbIC
HMHCTUTYLHOHAIBHBIE 0COOCHHOCTH (H)OPMHUPOBAHUS MEXIyHApOAHOTO PBIHKA 3TOTO ToBapa. Ee IeHHOCThb ompenensercss LHEeHHOCTHIO NPOIYyKTOB
HedTenepepaboOTKH, a caMo [IeHOOOpa3oBaHNe B HEKOTOPOH CTENIEHH OTOPBAHO OT PEAIbHOTO PhIHKA CIIPOCA U NPEIOKEHHS H CMEIICHO B 00JIacTh
OHMpIKEeBBIX MEXaHU3MOB [1].

JlBmkeHHe IeH Ha He(Th IIOJBEPKEHO BIMSHHIO KAaK CaMbIX HE3HAUUTENBHBIX M KPaTKOCPOUHBIX (DaKTOPOB, TaK H JOITOCPOUHBIX
JOMUHHUPYIONIMX TeHACHIMH Ha MUPOBOM HE(TSIHOM ¥ APYTHX CBS3aHHBIX C HUM PBIHKAX.

PasBenannbie 3amachl HeTH B Havane 21 cromerust ouneHuBanuck B 270-300 mupa. T (mporHosnsie ouenkd — 840 mupa. T). Kpome Toro,
BEPOSITHBIC 3aMackl He(TH U3 HETPAANIHOHHBIX HCTOYHHKOB - TOPIOYMX CIIAHIEB M OMTYMHUHO3HBIX IIECKOB - COCTABIISIOT 10 750 MiIpy. T.

Pa3BeianHbIe 3amackl HehTH U3 TPAJUIIHOHHBIX HCTOYHUKOB B MUPE PacIpeIeNAioTCs CleayoiuM oopasom: Ha CpenaeM Bocroke — 48,1%, B
Adpuxke - 8%, B CeepHoit Amepuke — 13,2%, B LlentpansHoii u HOxuoit Amepuke — 19,7%, B Asuatcko — TuxookeaHckoM peruore — 2,5%, B
Espomne u Asuu — 8,5% (puc.l.).

bonpmass 9acTh MHPOBBIX 3amacoB HedTH cocpenoroueHa B crpaHax OIIEK. B Hacrosmiee BpeMs HECKONBKO MEHBINE MOJIOBHHBI
TpaJHUIMOHHBIX 3aI1acOB HE(TH IPHXOIUTCS Ha IPUOpEXHbIe menbdbl. [lo BTOpoil MUPOBOIT BOHHBI OCHOBHEIM SHEPTOHOCUTEIIEM OBLI yrOJIb.

Iocne BTOpOM MUPOBOI BOIHBI OBUIM OTKPBHITHI KPYIHEHIIME MECTOPOXKAEHHS B apaOCKuX cTpaHax, B Mpake, Hpane, a Takxke B cTpaHax
Ceseproii Adpuxu, B Hurepuu, Ha mensdax KOro-Bocrounoii Asun, B Mekcuke, Ha Ansicke, B CeBepHOM Mope (BemukoOpuranus u Hopserus).

brnaronapst sTomy HedTb B 70-€ OB CTaJIa JOMUHUPYIOIIUM SHEPIrOHOCHTEIEM.

OO6ecreueHHOCTh MHPOBOW JKOHOMHKH pPa3BeJaHHBIMH 3amacaMd He(TH NPH COBPEMEHHOM YpPOBHE 00bIYM (OKOIO 4 MIpH. T B TOf)
coctaBiser 46 ner. Ilpu stom crpanbl — uiaensl OIIEK Moryt coxpaHsTh HbIHEUIHMH 00beM HedTeno0bluM B TeueHHe 85 jier, B TOM 4ucie
Caynosckast ApaBus — npumepHo 90 net, Kyselt u OAD — okouo 140 mer.
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