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Buxonanns onmiony CALL Ha akiiio BIUIMBa€ Ha KOpPIOpaNilo He OLMbII, HDX Yroia 3 akIisMH HAa BTOPHHHOMY PUHKY. BukoHaHHS
BapaHTa YHHWUTH IIEBHUH e()eKT Ha CTaH Kopropauiil. 3okpema, Kopropallis OTpUMye€ OibIie KOWTIB, 301IbIIyeThCS KUTBKICTh BUITYIIEHHX aKIiH i
CKOPOYYEThCS KUJIbKICTh BapaHTIB.

BucnoBku. Ha JisnpHICTE cy0'eKTiB TOCHONApIOBAaHHS 3HAUHMI BIUIUB CIIPABIIOTH (PiHAHCOBI PH3UKH, SIKi BU3HAYAIOTHCS HMOBIPHICTIO
TPOLIOBHX BTPAT (JI0XO/iB) y 3B'SI3KY 3 HeNepea0aYeHUMHU 3MiHaMU B 00csirax, JOXOIHOCTI, BAPTOCTI Ta CTPYKTYpi akTUBIB i nacuBiB. o (hiHaHCOBHX
PHM3UKIB HaJeXaTb BAJIIOTHUH, KPEOUTHHH, IHBECTHLIHHWH, PUHKOBHH, PH3UK JIKBITHOCTi, PU3MK 3MIHH BIJCOTKOBHX CTABOK, iHQIILIHHHIA,
6a3ucHuUIL.

MerToro ynpaBiiHHS PU3UKAaMH € 1X MiHIMi3anis a0 YHUKHEHHS. Y MiDKHApOJHIiil NPaKTHLl HAUIOMYIIPHIIINM ITiX0J0M 10 YIIPABJIiHHSI
L[IHOBHMH pH3HMKaMH € Xe[DKYBaHHs, sIKe IIOB'S3yeThCs Hacammepel 3 (GYHKLIOHYBaHHSIM DPHHKY MOXiTHuHX (iHaHCOBHX iHCTpymeHTiB. Ilin
XEJDKYBaHHSAM PO3YMIIOTh JiSUIBHICTB, CIIPIMOBAHY Ha CTBOPEHHS 3aXMCTY BiJl MOXJIMBUX MailOyTHiX (DiHAHCOBMX BTpaT, MOB'SI3aHUX 31 3MIHOIO
PHHKOBOI ITiHH (hiHAHCOBHX IHCTPYMEHTIB UM TOBapiB.

DopMyBaHHS KOHIENTYaIEHHX 3aca]] XeIKyBaHHs 0a3yeThesl Ha YCBIOMIICHHI 3MICTY Ta CyTI 1JealIbHOTO X€JDKYBaHHS.

B uitomMy XemKyBaHHS — CKJIQJHMH TPOLEC, SKUH BHUMAarae JIOCKOHAJIOIO PO3YMiHHS 3aKOHIB (DYHKLIOHYBaHHS PHUHKY, HaJIiifHOrO
MPOTHO3YBAaHHS PUHKOBOI KOH'FOHKTYPH, 3aCTOCYBaHHSI JOCHTb CKJIQJHUX CTPATeriif, MOCTIMHOrO KOHTPOJIFO 3a CTAHOM MO3HIIi HAa CTPOKOBOMY
puHKy. Ha BupineHHs UX 3aBJaHb CIIPSIMOBaHI 3yCHILIS 0araTboxX 3apyODKHUX 1 BITYN3HSIHHUX BUCHHX.

Ha cy4acHOMy eTani OCHOBHMMH HAIPsIMAMU PO3BUTKY KOHIEILii XeKyBaHHS € BJOCKOHAJICHHS METOJNKH XeKyBaHHS Ha PO3BHHYTHX
(hiHAHCOBHMX PMHKAxX Ta aJanTallis TEOPETHYHUX 3acaj X€IKYBaHHS 10 yMOB (YHKIIOHYBaHHS CTPOKOBUX PHHKIB y KpaiHax MEpexiJIHOro mepiomy.
Oco0IMBOCTI CTAaHOBJICHHS YKPAaiHCBKOTO PHHKY (piHAHCOBUX JEPHBATUBIB 3yMOBIIIOIOTh HEOOXIAHICTh MPOBEIECHHS HAYKOBUX JOCIIUKEHD IIPobiieM
XeIDKYBaHHS, B IKUX Ma€e OyTH BpaxOBaHHH yxke HaOyTHil CBITOBHIA 1 BITYM3HAHUIA TOCBI.

PosrmsiHyTi y crarti nuTaHHS ('IOYEPCHHX 1 ONMIIOHHUX KOHTPAKTIB SABJIAIOTH COOOIO JIMILE HE3HAYHY YAaCTKy MEXaHi3My HeWTpaiizawii
(3HIDKEHHS) (pIHAHCOBHX PH3UKIB IUIIXOM X€KyBaHHSI.

BaromMuMM NIHTaHHSIMH LBOIO MEXaHi3My € OL[iHKa BapTOCTI OINIiOHIB, BUrpamry (BTpaT) NIpU BHKOPUCTAHHI OKPEMHUX OIIIOHHHX
cTpareriii, (yHKUiIOHyBaHHS ()'FOYEPCHUX PHHKIB, JOXOIHICTh ()'FOUEPCHUX KOHTPAKTIB, (hiHaHCOBI ('rouepcu, cuHTeTH4HI ('royepcu, ¢'touepcHi
OMNIIOHH, BU3HAYCHHS JOLIJIBHOCTI BUKOPUCTAHHS METO/IIB 1 TEXHOJIOT1H OI[IHKU OILIOHIB Ha (JiHAHCOBOMY PHHKY JUISl aHAJIi3y peabHHUX OIILIOHIB.
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PE3IOME

V craTTi 1aHO BU3HAYEHHS CyTHOCTI IIOHSTTS PU3HK, BUAM (DiHAHCOBUX PH3UKIB, PO3KPUTO EKOHOMIYHHMIT 3MICT XEIKyBaHHS, METOH XE/UKYBAHHS:
¢'touepcHi koHTpakTH, onuionn PUT - "Ha mpoxax" ta CALL - "Ha KymiBiro", 3al04aTKyBaHHS Xe/DKEBOro (oHmy, iX kiacudikaris 3a CTUIAMH
iHBeCTyBaHH:. BuineHo 0coOIMBOCTI CTAaHOBIICHHS BITYM3HSIHOTO PHHKY HOXIIHUX LIHHUX Harepis.

Korouosi c1oBa: diHaHCOBI pU3NKH, XeKyBaHH, ('I0UepCH, ONIIIOHH, XeKeBUH (OH.

PE3IOME

B craTbe paeTcst onpeieeHUE CYIHOCTH TOHATHS PUCK, BUABI QHHAHCOBBIX PHCKOB, PACKPHIBACTCS SKOHOMUUYECKHIT CMBICI XE/UKHPOBAHHS, METOIBI
XeJDKUpoBaHUs: (proyepcHbie KOHTpakThl, onuuoHbl PUT - "Ha npogaxy" u CALL — "Ha nokynky", co3qaHue XemKeBoro poHaa, uX KiaacCupuKanus
10 CTHJISIM MHBECTHPOBAHUS. BEIIeIeHbl 0COOEHHOCTH CTaHOBJICHHUS OTEYECTBEHHOIO PIHKA POM3BOIHBIX IIEHHBIX OyMar.

KiioueBble ciioBa: HHHAHCOBBIC PUCKH, XEKUPOBAHKE, (PbIOUEPCHI, OMIIUOHBI, XSIKEBBIH (OH.

SUMMARY

The paper describes the essence of the concept of risk, types of financial risks, reveals the economic essence of hedging, methods of hedging: futures
contracts, options PUT — for sale and CALL — for purchase. It also deals with creation of a hedge fund and their classification. The features of
development of the domestic market of derivatives are highlighted.

Keywords: financial risks, hedging, futures, options, hedge fund.

RESEARCH ON THE COORDINATED DEVELOPMENT OF SERVICE INDUSTRY AND REGIONAL ECONOMY

Song Dejun, College of Economics, Harbin University of Commerce, Harbin, PRC
Zhou Tong, College of Economics, Harbin University of Commerce, Harbin, PRC'

1. Introduction

The relational origin between service industry and regional economy development has already been a long time. The regional economy depends on
service industry development, but the service industry development also must take the regional economy as a condition. The level of the service
industrial agglomeration is tested by means of physical capital agglomeration human capital agglomeration and employment density Spatial
econometric methods are adopted to analyze how service industrial agglomeration affects the regional economic discrepancy based on the perspective
of labor productivity The results show that the regional labor productivity has the characteristic of spatial agglomeration; physical capital
agglomeration plays a significant role in the improvement of regional labor productivity while the human capital agglomeration and employment
density do not The results provide a method for analyzing the regional economic disparity from the perspective of labor productivity. CHEN Li-
tai, . HANGZu-niu(2010) test the effect on the regional economy growth by urban service industry, this article uses panel data from 1990 to 2008 of
major cities in three economic deltas: Yangtze River Delta, Pearl River Delta and Bohai Rim. Results show that urban service industry has positive
effects on the regional economy. However, there have not large differences among the regional economy growths for respective urban economics in
the three economic deltas. Urban service industry cluster has positive effect on the growth of itself, but urban service industry will inhibit the growth
of regional economy when excessive cluster takes the negative externalities . YAO Feng-ge(2011)Based on the level of service industrial
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agglomeration calculations, this paper tests the relations between the service industrial agglomeration and regional economic growth by using the
panel data of each province from 2000 to 2007.The results show that: It's negative correlation between the service industrial agglomeration and
regional economic growth, and to the control variables, the human capital level, the townsfolk's disposable income and the service capital is positive
correlation with the regional economic growth. But the government intervention is negative correlation with the regional economic growth. The
reason might be: The role of service specialization is more important than diversity, which is closely related to the role of the government %/,
2. Analytical method and model construction
2.1. The Establishment of Theoretical Analyses Model
The economical development has the relations mutually promotes which between the service industry and the region, like chart 1 shows. In the
service industry and the regional economy development relational overall is mutually impels. In a market degree higher city and the area, the service
industry are stronger to the economical development decision function, the service industry took the local economy a department, its development
directly is leading the entire regional economy development, at the same time, the service industry took the regional economy during various

industries the link, through market optimization resources disposition and so on the commodity, stock and property right, coordinates between various

industrial the relations, enhances the economy operating efficiency; In a market degree lower area, the relational economy has a more tremendous

influence to the service industry development direction and the scale®’.
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Figure 1. Service industry and regional economical development interaction relations

2.2. Quantitative Analysis Model
If two or two above successions variables absolute value appears unstable qualitative, has the d step list entire, records makes I (d), their some kind of
linear combination appears the stability, then during these variables has the long-term stable relations——to cooperate the entire relations, namely in
the quantity change relations, to the non- stable time series, the traditional mathematical statistic and the econometrics method are helpless (for
example conventional t and the F examination expire, cause the false return and so on. ) But the Co-integration analysis in the foundation to use the
OLS law to estimate again the parameter establishment the Co-integration model can solve the above problem.
(1)Stable examination
The variable stability is establishes the time series model the important premise, in carries on before the model return has the necessity to carry on the

examination to the model premise supposition. Time series common problem is the unit root existence. The unit root inspection procedure uses the ADF
unit root inspection procedure as follows, the examination model:

P
Ay, =a,+a,t+(1-p)y, , + ZﬁiAyt—i T &,

i=1

.. 2
g, ~iid(0,07) 0

Here t is the time tendency, p expresses the most superior lag step number, usual p= 1, 2, 3. If p=1, that y, has a unit root, also right and wrong steady.
In the equation joins p item is for cause the residual error item is the white noise.
(2) Co-integration model to construct

This article studies is the service industry and between the urban economy these two variables relations, uses Engle the Granger two steps to examine

between the variable the association entire relations. Supposes { Ve } and { X } is the first order variable, first uses least squares method (OLS) to
establish the return model:

yt:ﬂo—i_ﬂl'xt—‘rﬂt ®)

A

Next makes the stable examination to the residual error ¥ ¢
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ut=yt_ﬂ0_lgl‘xt 3)

If the residual error sequence is steady, then { Ve } and { X } has the first order to cooperate the entire relations, namely the existence long-term
balanced relations, under this condition, with cooperates the entire return model (2) the formula to come the quantitative investigation service industry to
the regional the economical development influence.

2.3. Real diagnoses analyses
(1)Data Selections and Processing

This article in the east, center, west three areas respectively chooses to have the representative city to conduct the research, the primary data
respectively from to "Chinese Statistics Yearbook", "Beijing, Changchun, Guiyang Statistics Yearbook" (1990-2011). GDP,, GDP,, GDP;, GDP4
separately represent national, Beijing, Changchun, Guiyang's GDP, UT,, UT,, UT;, UT, separately represents their service industry to increase the
value, LB, LB,, LB;, LB, represents their service industry employment population, CN;, CN,, CN3, CN, separately represents their society consumable
total volume of retail sales, the data natural logarithm transformation invariable original association entire relations, can eliminate the existence the
different variance, the logarithm according to carries on the natural logarithm transformation, to processes after using Eviews5.0 software the data to
carry on the analysis.

(2)Stable examination
The examination result see Table 1, the sequence ADF examination statistical size all is bigger than 5% marginal value, accepted the original
supposition, the first order difference unit root examination had indicated the variable sequence all was the first order list entire, was allowed Writers
Association entire to analyze.
(3)Model and estimate result

The establishment regression equation, obtains residual error et according to the regression equation, then carries on the unit root examination to et,
the examination indicated, the ADF value for all is smaller than 5% marginal value, also D.W. Approaches to 2, the residual error item remains after
deduction in 5% Obvious level is cooperated the entire relations. The equation estimate result and the residual error unit root examination result
following table, the examination result indicated that, the residual error item is stable under 95% probability level, determination coefficient R* above
0.82, explained the urban economy development 82% may change through the service industry conformity measure explained, the D.W. value
approaches 2, does not have the autocorrelation, explained with cooperates the entire regression equation analysis service industry to have the scientific
nature to urban economy development contribution.

According to the analyses from table 2, the service industry increases the value every time to increase 1%, makes GDP to grow 1.215%, Beijing,
Changchun and Guiyang respectively is 1.542%, 1.147% and 0.817%, obviously, the service industry the contribution which grows to GDP big, the

market regulation goes past high, its function display is bigger; According to table 3 analyses, the service industry increases the value every time to
increase 1%, can lead the city expense to grow 1.025%.

Tablel series stability examination result

Variable ADF Statistic 5%Marginalvalue Conclusion
Examination type (c ,t,k)
LNUT -3.785201 -4.246503 (c,t,0) Non- steady
LNGDP -3.568369 -4.246503 (c,t,0) Non- steady
[ILNGDP -4.486333 -4.107833 (c,t,0) steady
LLNUT -4.457306 -4.107833 (c,t,0) steady

Note: Examination form t, ¢, k expressed the unit examines the equation including the time tendency,
The absolute term and the lag step number.Table2 The service industry to GDP contribution association entire analysis
Control information

Examination R’ D.W. Cooperates the entire regression ADF Marginal Conclusion
Variable equation Value value
LNUT, 0.91 2.12 LNGDP=0.004+1.215LNUT -3.13 - 1.94 The association entire
LNGDP, relations
LNUT, 0.92 2.04 LNGDP=0.829+1.542LNUT -2.64 - 1.94 the association entire
LNGDP, relations
LNUT; 0.87 1.98 LNGDP=1.166+1.147LNUT - 1.94 - 1.94 the association entire
LNGDP; relations
LNUT, 0.89 2.21 LNGDP=2.510+0.817LNUT -323 - 1.94 the association entire
LNGDP, relations

Table3 The service industry to expend the contribution the association entire analysis
Control information

Examination R? D.W. Cooperates the entire ADF Margi Conclusion
Variable regression equation Value nal
value
LNUT, 0.94 1.92 LNCN =0.564+1.025LNUT -323 - 1.94 the association entire
LNCN, relations
LNUT, 0.92 2.161 LNCN =0.061+1.372LNUT - 4.16 -1.94 the association entire
LNCN, relations
LNUT; 0.88 1.88 LNCN =0.522+0.955LNUT -1355 - 1.94 the association entire
LNCN; relations
LNUT, 0.89 2.16 LNCN =0.903+0.7180LNUT -2.18 - 1.94 the association entire
LNCN, relations

TABLE4 THE SERVICE INDUSTRY TO EMPLOYMENT CONTRIBUTION ASSOCIATION ENTIRE ANALYSIS

Control information
Examination R? D.W. Cooperates the entire regression ADF Marginal Conclusion
Variable equation Value value
LNUT, 0.92 2.09 LNCGDP=2.334+0.357LNLB -223 - 1.94 the association
LNLB, entire relations
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LNUT, 0.89 2.21 LNCGDP=0.902+0.869LNLB -3.14 - 1.94 the association
LNLB, entire relations
LNUT; 0.86 1.89 LNCGDP=0.892+0.387LNLB -231 - 1.94 the association
LNLB; entire relations
LNUT, 0.91 2.11 LNCGDP=0.264+0.655LNLB -3.44 - 1.94 the association
LNLB, entire relations

Note: The examination level is 0.05, the same to tab2, 3.

From Beijing, Changchun, the Guiyang situation looked, may respectively lead the expense growth is 1.372%, 0.955% and 0.718%; According to
table 4 analyses, the service industry increases the value every time to increase 1%, makes the employment population to grow 0.357%, looking from
the Beijing situation, may lead the service industry employment population to grow 0.869%, Changchun, Guiyang respectively is 0.387%, 0.655%,
obviously, to expands the employment to have the very major function, regarding the eastern area, the function can bigger somewhat, but looked from
the elasticity coefficient, west develops the potential can be bigger.

3. Conclusions and suggestion

3.1. Conclusions

(1)The modern service industry strengthens day by day to the urban economy development leader.
The service industry increases the value every time to increase 1%, may lead GDP to grow 1.232 (market degree high area, its leader is prominent,
Beijing, Changchun, Guiyang's situation has confirmed this conclusion); Can draw the expense correspondingly to grow 1.027%.
(2)The modern service already becomes the expanded employment the main channel.
The service industry increases the value every time to increase 1%, can make the employment population to grow 0.35%. Therefore, must while
support the big enterprise group, protects Mid- and small-scale enterprise's development, and causes it to make the contribution for the expanded
employment.
(3)Service already becomes the region synthesis competitive ability the important attribute.
The city synthesis competition advocated strongly if productive forces, class concerted effort and culture competitive ability multiplication; the big
service enterprise group and new industry condition has become the region economy the luminescent spot. Management the and so on a local
shopping center, supermarket scale and the level, are representing this local productive forces development and the management level in the certain
degree, their commercial activity, is impelling the brand product dissemination, promoted the positive promoter action to the region expense fashion
and the expense. But simultaneously also should see, but as a result of reason and so on system, achievements inspection, local benefit, and the urban
economy development relations also has some problems in the service industry, for example: Individual industry condition blind develops in advance;
The overall development lag affects the leader display; East, center, between the western area the disparity is bigger; Infrastructure backwardness and
so on. These questions existences, have affected the leader display, creates these problems the main reason to include: Lacks plans the urban economy
and service industry development consciousness and the laws and regulations; Takes insufficiently the service industry leader; the enterprise lacks the
explicit market localization and the developmental strategy; Service industry infrastructure construction backwardness and so on. Through the service
industry innovation, the solution above question has become the urgent matter .,
3.2. Countermeasures suggestions
(1)Strengthens the law, the laws and regulations construction and macroeconomic regulation and control dynamics (service order and service
industrial policy innovation).
The legal laws and regulations aspect must appear "the large-scale commercial facility as soon as possible (wholesale, retail sales) constructs and the
examination and approval aspect law, the laws and regulations", achieves has follows, by government by law business; Appears "the fair deal and the
market competition law" as soon as possible, achieves the standard behavior, legally is popular business. The government stresses constructs the
market environment and the optimized commerce environment; the enterprise stresses the developmental strategy and the market localization.
Macroeconomic regulation and control aspect. The deepening service system reform, the unified city and countryside service management structure,
eliminates in the service modernization development the system and the policy barrier, the promotion commodity and each kind of essential factor
freely flows in the national scope with the full competition; National and the province, the area service industrial policy should be advantageous with
emphasis to enterprise's reorganization conformity and does strongly does in a big way, and through favorable condition and so on the tax revenue,
credit urges its implementation; The profession association is between the government and enterprise's relation link, regarding the coordinated
enterprise behavior, strengthens the enterprise autonomy and the protection profession good faith, has function which cannot be substituted; The good
faith is a national and the local social economy foundation and the development key, the deficient good faith market environment can lose the
investment and the trade partner, can lose the self- development the ability'..
(2)Through the plan and the measure overall plan service industry and the urban economy development (service system and management
innovation).
Must through the deepened management organizational reform, strengthen the function department the communication and the cooperation,
establishes the special organization to be responsible to plan the service industry and the urban economy development plan. The suggestion by
(country and province, area) sends changes the committee to coordinate, two aspects development master plans, and through powerful measure
safeguard implementation; the service industry and the urban economy development plan must take the market as the guidance, take the city
leadership, the superiority industry development and the city competitive ability enhancement as the goal.
The service industry development must promote the urban economy function accurate localization. The international metropolis (Shanghai, Beijing,
Guangzhou, Shenzhen and so on) the service industry development wants if to decide the phase to adapt, the service industry development must
revolve the international trade, international to flow, the international finance, the information attending unfolds and so on the central construction and
the consummation; At the same time, must highlight own characteristic and the superiority. The region economic center city (Changchun, Shenyang,
Chengdu and so on) must highlight this kind of city the region service function. One, establishes and consummates modernized the wholesale system;
Two, development multiplication retail sales system; Three, must develop the modern region fluid department; Four, must establish modernized the
service system. Center the small city (for example Tsitsihar, Luoyang and so on) and in the county town this kind of city wholesale transaction may
through introduce the new mechanism to provide the service for the area service of commodities, and as preceding, two kind of cities service industry
extends (chain-like); According to the local market characteristic, multi-levelly establishes, the multi-types retail sales management network, the
comprehensive market, center the small supermarket and monopolizes the shop is in this kind of urban development important management way; The
county, the town and the small city must establish face the general rural market industry consumable wholesale, the agricultural product and the
producer goods wholesale market and its under extends the organization, for the small city, the county town and the countryside consumer provides in
the life and the production convenience.
(3)Cultivations and the support have the international competition strength the big enterprise group and large quantities of send the market
the development (enterprise to organize innovation).
To have to support 20 large-scale business trades enterprise group with emphasis in the department of commercial affairs in the foundation, various
provinces, the area also must support 2-3 to have the region competitive ability business trade enterprise group; The national level 20 business trades
group and the province, the area competitive enterprise group, has a more tremendous influence in the domestic and foreign market competition, and
must "go out" the development as soon as possible. Must cultivate and support 30 about in the nation the large-scale wholesale market, international
and the national commodity gathers as the radiation, and through these wholesale markets services, promotes our country to have the superiority
characteristic industry and the place economy development; Various provinces, the area also must cultivate and support 3-5 in the region influential
wholesale market, and leads the area superiority characteristic industry through the wholesale service the development.
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(4)Strengthens the modern service industry east the promotion, center, west in the urban economy development function (region cooperation
innovation).

West the urban economy development, must depend on the modern service industry development, especially must and retails through the large-scale
service enterprise's purchase supports the city industry the development, rises for the west makes the contribution. Middle the urban economy
development, needs to study the eastern area to strengthen the macroeconomic regulation and control, through the reorganization conformity, and
does strongly makes the big enterprise the experience. Through the reorganization conformity "the storage quantity" the capital, the introduction "the
current capacity" the capital, is middle promotes makes the contribution. Eastern part the urban economy development, needs to focus to the
international superiority industry, the enterprise and the product development, cultivates one batch of in foreign trades integrations, has the
international competition strength large-scale service enterprise, prospers for the eastern part continuation, and leads the mid-west development to
make the contribution.

(S5)Positively develops take the chain-like management logistics delivers (management way innovation).

As the foundation modern age to look from the area , the mid-west area chain-like management development lag, must encourage the eastern area
hundred strong chain-like enterprises, through the cross local cooperation competition, leads the mid-west area the development; Being employed
condition on looked that, the supermarket, the specialized shop chain-like development is better, department store, the shopping center and the
convenience store chain-like still were at the start stage, had through the industrial policy guidance, to encourage and to support these industry
condition chain-like. The country and the province, the area to develop the chain-like enterprise, must give the certain support in the certain time,
impels its development.
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PE3IOME

Ha ocHoOBi cminbHOI iHTerpamiifHOi Mojeni 3 piBHEM PO3BHTKY PEriOHaJbHOI €KOHOMIKM Y CTAaTTi BeJNeThCsl KiIBbKICHUH aHanmi3 BHecKy y BBII
CYMDKHHX Taly3ed, TAKHX SIK CHO)KUBAaHHS, 3alHATICTb 1 00pOOHA MPOMHUCIIOBICTh, aHANI3YIOTHCS JIOBFOCTPOKOBI 1 KOPOTKOCTPOKOBI BIUIMBH Chepu
MOCITYT Ha €KOHOMIKY perioHy. JlociiKeHHs 0Ka3alo, Mo 30UIbIICHHS BapTOCTI MOCIYT Ha | HPOLLIIYHKT MOE MPH3BECTH 10 BEIUKHAX MacIITadiB
3pocranHs BBII, BuTpaT i 3affHATOCTI NPOTATOM TPHBAJIOro 4Yacy. Y HaHill CTAaTTi IpOaHATi30BaHO POJIb MOAEpHi3alii cdepH MOCIyr y pPO3BUTKY
LEHTPAJIbHOI, CXiTHOT Ta 3aXiAHOI YaCTUH KpaiHK (IHHOBALsl PEriOHAIBHOIO CIIBPOOITHUILITBA).

KurouoBi ciioBa: cepa nociyr, po3BUTOK perioHaJIbHOT €KOHOMIKH; CIiJIbHA IHTErpaliiiHa MOJIeJb; KOHTP3aX0IH

PE3IOME

Ha ocHoBe COBMECTHOWH MHTErpallMOHHON MOJENIH C YPOBHEM pPa3BUTHsS PErMOHAJIHOW SKOHOMHMKH B CTaThe BEJETCS KOJIMYECTBEHHBIN aHalu3
Bkiaga B BBII cMexKHBIX OTpacieil, Takux Kak MOTpedieHHe, 3aHATOCTh H 00pabaThIBatOIast MPOMBIILICHHOCTh, aHATU3UPYIOTCS AOITOCPOYHBIC
KPaTKOCPOYHBIC BIHUSHUS cepsl yCIyr Ha SKOHOMHKY perdoHa. MccrienoBaHue MOKa3ajlo, YTO YBEIMYEHHE CTOMMOCTH YCJIYT Ha | MpPOILLIyHKT
MOXKET INpHBeCTH K OonpmuM Macmrabam pocta BBII, pacxoloB M 3aHATOCTH B TedeHHE JUIMTEILHOTO BpeMeHH. B pmaHHOH crathbe
[pOaHANN3UPOBAaHA POIb MOJEPHU3ALMKU ChEpbl YCIyr B pPa3sBUTUM LECHTPAJIbHON, BOCTOYHOW M 3amafHOi uacTell CTpaHbl (MHHOBAIHS
PErHOHAIBHOTO COTPYJHHYECTBA).

KiioueBnle c10Ba: cepa yciyr, pa3BUTHE PETHOHAIBHOI SKOHOMHKH; COBMECTHAs HHTETPALMOHHAsT MOJIENIb; KOHTPMEPHI

SUMMARY

Based on the co-integration model, with development level of regional economy, the thesis carries on quantitative analysis of the contribution degree
of the GDP, related industries such as consumption, employment and manufacturing industry etc., analyzes the long-term and short-term influence of
service industry on the regional economy,. The research indicated that, the service industry increases the value to grow 1 percentage point, may lead
GDP, the expense and the employment has a larger scale growth for a long time. This article has analyzed the role of the service industry in
development of center, western and east area of the country (region cooperation innovation).

Keywords: service industry; regional economy development;co-integration model;countermeasure suggestion

CYYACHI IIIXOIU 1O BUSHAYEHHSA CYTHOCTI CBITOBOI ITPOJOBO.IbYO0i BE3IEKH SIK EKOHOMIYHOI KATEIOPIi
Crexko H.B., k.e.1., nonent, KipoBorpasichkuii HanioHanbHuil TexHidHMI yHiBEpCHTET '

IocTanoBka nmpodaemu. He3Baxkaroun Ha 3HA4Hi JOCSTHEHHS JIIOJCTBA, OB S3aHI 3 BIPOBADKEHHSAM OPraHi3alliifHUX, eKOHOMIYHHX,
TEXHIYHUX 1 TEXHOJIOTIYHHX JOCSTHEHb B CLIBCHKOMY TOCHOJApCTBi, 3a0e3IeYeHICTh MPOAOBOJBLCTBOM HacesleHHs cBiTy B XX cromiTri Oyna
HEJIOCTAaTHBOIO, 11€ i BU3HAYMIO mpobiemu HOBOro cromittsa. [IpoGnema mpomoBonbuoi Ge3rexu ONMMHMIIACS B LEHTPI yBaru CBITOBOI MOJITHKH 1
eKOHOMIKH, KOJNM BHHHKJIA IpobneMa AediuTy CBITOBHX HPOROBOIBYMX pecypciB. lle crmoHykamo onuH 3 HallaBTOPHTETHIMINX MiXKHAPOTHUX
opranie OOH — IlpomoBonbuy i cinbcbkorocnopapcbky opratizanito (PAO) po3poOUTH MiKHAPOAHY CTPATETiIO MO 3a0€3MEUeHHIO IPOIOBOIBYOL
Oesnekn. AJyie HEBHpILIEHHS MpoOJeM TNOB’A3aHMX 13 3a0€3MEeYCHHSM CBITOBOi MPOJIOBOJBYOI OE3MEKH, L0 BUKIMKAHI IUCHPONOPLIEI0 MiX
3pOCTaHHSAM YUCEILHOCTI HACENICHHS IUTaHeTH 1 MOXKIMBOCTAMH Oiocepr 3annmaloTsest akTyanbHIME 1 B XX cTomiTTi.

MeTo10 CTATTi € JOCIIPKEHHSI TeOPETUKO-METOIOJNOTTYHUX MMiXOMAIB 1010 BU3HAYCHHS CHCTEMHU CBITOBOI IPOJOBOJIBYOI Oe3neku Ta ii
CKJIa/IOBHX.

Buxiaan ocnosHoro marepiany. IIpogoBonbua 6e3nexa sk eKOHOMiYHa Kateropis Oyna chopmymboBaHa ®AO B 40-x pokax MHHYJIOTO
cropivust. Ilizxomu nmo 1i 3abe3meyeHHs] 3MIHIOBAIMCS NO Mipi CHPHAHATTS rimOWHU i€l npobnemu. [Ipm TpaguuiiHOMy migxoni NMpoIoOBOJbYA
Oesneka posrispanacs SK OAWH 3 ACHEKTiB HAIiOHAIbHOI OE3IeKH NEepeBaXHO 3 IO3UIIH PO3BUTKY arpoHpPOMHCIOBOrO KOMILIEKCY KpaiHH,
BUPOOHMKIB arponpomMuciioBoi npoaykuii. Takuid minxin orpumas nommpeHHs B 50-60 - Ti pp. XX cromitts i nependavyaB JOCATHEHHS KpaiHAMH
HE3aJIeKHOCTI BiJ 30BHIMMHIX (axTopiB B 3abe3ledeHHi HaceleHHs NPOAYKTaMH XapuyBaHHA. He3Bakaioum Ha Ie, CIiJ BiA3HAYUTH HOTO
METO/IOJIOTIYHUI HEeJOIIIK, a caMe iHTepecH JIOAMHU He 3aBXKAu Oyau MpiopuTeTHUMH. B3araii B mpoleci eBOJIOLIT HOMISIIB, IO XapaKTepU3yIOTh
JlaHy npo0OJieMy BUIUISIOTH AEKIIbKa MEPioiB.

Iepmmit mepiox, MOB'I3aHMI i3 3epHOBOO Kpu3010 mo4yatky 70-x pp. XX CTOMTTS, MIs HBOTO XapakTepHO Te, W0 mpobiema
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