NPOBJIEMbBI PA3BBUTHUA BHEITHEDKOHOMUWYECKHUX CBH3E}71 Y IPABJIEYEHUSA WHOCTPAHHBIX MHBECTHIIH:
PETMOHAJIBHBIN ACIIEKT

MHOCTpPaHHbBIC HHIUBUIyalbHbIE WHBECTOpH. B HacTosmee Bpems B PecmyOmmnke bemapycs st ¢unancupoBanus HUOKP u MHHOBaIMOHHBIX
NIPOEKTOB IIPUMEHSIOTCS TAKUE MEXaHU3MBI KaK:

- BBLICNICHHE CPEACTB OOJTAaCTHBIX HMHHOBAIIMOHHBIX (DOHAOB HA BO3BPAaTHOH OCHOBE, B TOM 4YHCIE 3a CUeT cpeicTB bemopycckoro
VHHOBAIMOHHOTO (hoHa,

- ()MHAHCUPOBAHNE MEPOTIPUATHH B pPaMKaX BBITIOJIHEHHS PETHOHAIBHBIX M OTPACIIEBBIX HAYYHO-TEXHHIECKUX MIPOTPaMM,

- ITOTHOE KPEIUTOBAaHHE CYOBEKTOB MAJIOT0 MPEAIPUHUMATEIBCTBA.

B cBs3u ¢ Tem, 4TO (pUHAHCHPOBAHUE SBIISETCS KIIOUEBBIM aCIIEKTOM OCYIIECTBICHHS HHHOBAIIMOHHON NEATENbHOCTU MPeANpHATUSIMI
MsicoliepepabaThIBaloIel IPOMBINIIEHHOCTH, HEOOXOIMMO COBEPIICHCTBOBAHNUE CHCTEMbI (PMHAHCOBON HOJICP)KKH HHHOBAIMOHHOI JesTeIbHOCTH
B benmapycu. Hapsiny ¢ Tem, uro B Pecnybnuke Benapych rocyaapcTBEHHbBIH OMODKET SBISETCS OCHOBHBIM HCTOYHHKOM (DHHAHCHPOBAHHS
HWHHOBAIlOHHO /IESTEIBHOCTH, TPU HEXBAaTKE COOCTBEHHBIX OOOPOTHBIX CPEICTB OPraHM3aLMi, BO3HHKAET HEOOXOAMMOCTb CO3/aHHS HOBBIX
CyOBEKTOB MHHOBAIMOHHO-WHBECTHI[HOHHON C(epbl — BEHUYPHBIX (DOHIOB, cocOOCTBYIOMUX 3P (EKTHBHOMY B3aMMOJECHCTBHIO WHHOBAI[HOHHO-
AKTHBHBIX OpraHu3aluii 1 MHBecTOPOB. [Ipu 3TOM HEOOXOAUM y4yeT PeruoHajbHBIX OCOOCHHOCTEH Ul KOPPEKLUH U COKpALIEHUs PErMOHAILHOTO
COLHAIBHO-?KOHOMHYECKOT0 HEPABEHCTBA 1 COAIAHCHPOBAHHOTO Pa3BHTHS PETHOHOB.

B mesoMm, BeHUypHBIH KalWTal MOXHO paccMaTpuBaTh B benmapycn B KadecTBe Ba)KHOTO JOIOJHEHUS K CYIIECTBYIOLICH cHCTeMe
MEXaHM3MOB (PUHAHCHUPOBAHUSA, OOJAJAIOIIEr0 IIMPOKHMH BO3SMOXKHOCTSIMH DELICHHS CYIIECTBYIOIIMX MHpoOseM (MHAHCOBOH IOANEPKKI
HHHOBanuil. BMecTe ¢ TeM, HaJla)KMBaHHE MEXaHU3MOB BEHYYPHOTO (PMHAHCHPOBAHUS, KaK MOKA3bIBACT MEKIYyHAPOIHbIH OIIBIT, SIBISCTCS CIOKHON
3amaueil, TpeOyromel 3HAUNTENbHBIX YCUIHI U ITyOOKUX IepeMeH.
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PE3IOME

VY crarTi pO3KpHBAIOTBCS MpOOJEeMH, MOB'si3aHi 3 (iHAHCYBaHHAM IHHOBALIHOI IiSUTBHOCTI MiANPHEMCTB M'SICONMEPEPOOHOI MPOMHUCIOBOCTI
PecnyOniku benapych. BusHaueHO nepcnekTHBHI HANPSMH iHHOBALIITHOTO PO3BUTKY IiIIPHEMCTB rany3i. BuBueHa icHyro4a cucremMa (hiHaHCYBaHHS
IHHOBALIHOT AisUTBHOCTI, PO3IJISIHYTO MOXKJIMBOCTI 3aCTOCYBaHHSI BEHUYPHOTO (hiHAHCYBaHHS.

KirouoBi ciioBa: iHHOBawifiHa IPOIYKIIisl, IHHOBALiiHA AiSUTBHICTB, M'siconepepoOHa MPOMHCIOBICTb, IHBECTHLIT, Jkepesa GpiHaHCYBaHHS IHHOBALiH,
BeHUypHe (piHaHCYBaHHS

PE3IOME

B cratee packpbIBaloTCs MPOOJIEMBI, CBS3aHHBIC ¢ (DUHAHCHPOBAHHEM HHHOBALMOHHOW NEATENBPHOCTH MPEINPHUATHH MsicomepepadaThiBaroLei
npoMsInuieHHOcTH Pecry6nuku Benapycs. OnpesieeHs! epceKTHBHbIC HAPABICHNSI HHHOBAIMOHHOTO Pa3sBUTHS NMPEANPUATHI oTpaciu. V3yueHa
CYLIECTBYIOIIasl CHCTEMa (PUHAHCHPOBAHHS WHHOBALIMOHHOW  JEATCIBHOCTH, PACCMOTPEHBl BO3MOXKHOCTH —HPHMEHCHHS BEHYYPHOTO
(uHaHCHPOBAHUSL.

KiroueBble cjI0Ba: HMHHOBALMOHHAs NPOJYKIMS, HHHOBALMOHHAS JEATEIBHOCTh, MsCONEpepadaThIBAIOMIAs MPOMBILIUICHHOCTh, HHBECTHIMH,
HCTOYHUKH (PMHAHCHPOBAHUSI HHHOBALNH, BEHUypHOE (PMHAHCHPOBAHHUE

SUMMARY

The article describes the problems associated with the financing of innovation in enterprises meat industry of Belarus. Perspective directions of
innovative development of the industry. Study the current system of financing innovation, consider the use of venture financing.

Key words: innovative products, innovation, meat processing industry, investment, financing innovation, venture financing

CTABMIN3ALUS BAHKOBCKOI'O CEKTOPA KA3BAXCTAHA: IPOBJIEMbBI U ITYTHU PELIEHUSA
Illycrosa E.II. nmpodeccop, IpopeKTop Mo MexkIyHApPOJHOMY COTpYIHHYECTBY, yHHBepcuteT «Kaitnap» (Cemeir), Kazaxcran'

OnHOMH U3 BaXKHBIX NMPOOIEM Pa3BUTHUS KAa3aXCTAHCKOW SKOHOMUKH SIBIISETCS CTAaOMIBHOCTh (DYHKIMOHHUPOBAHHS OAHKOBCKOH CHCTEMEL
bankoBckas cucrema Kasaxcrana, onryTuBmias Ha ceOe HEraTHBHOE BIIMSHHE MHPOBOTO (PMHAHCOBOTO KPH3KCA, 0COOEHHO CEPhE3HO MOCTpajaia B
nepuron 20082009 rogo. Bo MHOroM 3T0 GbUIO CBSI3aHO C HEJJOCTATKAMH €€ HHCTUTYLMOHAIBHOH OCHOBBI, INIABHBIM M3 KOTOPbIX SBJISJIMCH:

e  mpeoOrafarolee UCIONL30BaHIE BHENIHIX HCTOYHUKOB IIPH ()OPMUPOBAHUU PECYPCHOI 6a3bl OaHKOB,;

e  BBICOKAS KOHIGHTpAIUs KPEAUTHBIX PUCKOB (KPEOUTOBAHHE OCYIIECTBIIOCH MPEHMYLIECTBEHHO B cepe CTPOUTENbCTBA H
TOPrOBIIN);

e  orcyrcTBHE 3P ()EKTUBHOII CHCTEMBI OIIEHKU PUCKOB H, KaK CIEACTBHE, HU3KOE KaueCTBO CCYTHOTO MOpTdes.

Bce 31n hakTOpBI B COBOKYITHOCTH C HENPOJYMAHHOW PHCKOBOH MONMTHKOH psija OAHKOB OKa3aJll HETaTHBHOE BIMSHUE M MOCTABHIIH
0aHKOBCKYIO CHCTeMy Ha rpaHb aedonrta. OfHaKO TOCYJapcTBO NPEINPUHSIO Psii Mep 10 cTabMiu3aunu GaHKOBCKOro cekropa. OOmas cymma
CpeICTB roCyIapcTBa, HAIPABICHHbIX HA MOJAEPIKKY (QUHAHCOBOTO CEKTOPA, COCTAaBHIIA 4 MIIPA. OJIAPOB, U3 KOTOPHIX OKOJIO 2,3 MIIpJ. AOJIapOB —
BIMBAaHHS B KamuTan OaHKOB. B pesymbrare JaHHBIX HHTEPBCHIMII JONS aKTUBOB OAHKOBCKOM CHCTEMBI, HAaXONAIIUXCSA B TOCYJApCTBEHHOH
coocrBenHocTH (AO «Anbsac 6ank», AO «BTA 6ank» u AO «Temip Oank») mpesbimaer 25%. B pesynprare MacmTaOHO#l rocyaapcTBEeHHON
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MPOBJIEMBI PASBUTUSA BHEITHESKOHOMUYECKHUX CBH3E“I71 M IIPUBJIEYEHUS WHOCTPAHHBIX WHBECTHIIHA:
PEI’MOHAJIBHBIN ACIIEKT

MOAJEPKKU yIaJIoCh He JOIMyCTHTh OaHKPOTCTBA, PEIIUTH IPOOIeMy 0OIy>KHBAaHHUS BHEIIHHX JOJITOB, IPOBECTU PECTPYKTYPU3ALHMIO 3aNMCTBOBAHUH
poOIeMHBIX 0aHKOB 1 CTaOWIIM3UPOBATh OAHKOBCKHUH CEKTOP.

OnHako, HECMOTPS Ha OIpEJeTICHHYI0 CTaOMIN3AIMIO, YTPO3bl AeCTAOMIN3ANY, KaK BHEIIHHE, TaK H BHYTpPEHHHE I Ka3aXxCTaHCKOI
GaHKOBCKOU CHCTEMBI COXPaHSIOTCS.

OmNBIT KPU3UCHOTO HEpUosa M IIOCTKPU3UCHOE Pa3BUTHE CEroJHs TPeOYIOT OT OAHKOBCKOH CHCTEMBI IIepexofa Ha Ka4eCTBEHHO HOBYIO
MOJIe/b AESTEIBHOCTH, (YHIAMEHTOM KOTOPOil CTAaHOBHTCS CHCTEMHOE YCHJICHHE PEryJHpYIOLIeH pOiM rocylapcTBa B (DHHAHCOBOM CEKTOpE
CTpaHbl, OCHOBAaHHOE HA MPHUHIMIAX: FOCYIapCTBEHHO-YAaCTHOTO MApTHEPCTBA, KOHTPUUKIMIHOCTH, MAKPONPYIEHIHAIPHOTO H 3aKOHOJATEIbHOTO
peryJIupoBaHUsL.

HoBblit moaxon OyJeT 3aKio4aTbCs B MaKCHMAJIbHOM CHIDKCHHH PHCKOB, BO3HHKAIOIIMX Ha YPOBHE (DHHAHCOBOH CHCTEMBI B LIEJIOM,
MHHHMH3AIIUH HETaTUBHOTO BO3AEHCTBUS BHEIIHHX ()AKTOPOB HA COCTOSIHUE DKOHOMUKH M (DUHAHCOBOH CHCTEMBI CTpaHBI U HHBEIMPOBaHUE
BHYTPEHHUX JeCTa0HIU3HPYIOmMuUX (HakTopos. [1]

BHemHHe yrpo3sl UCXOIAT OT MHPOBOH (PUHAHCOBOII CHCTEMBI, CTAOMIBHOCTH KOTOPOW OCTAaeTCsl JOCTATOYHO CIa0ol, HeCMOTpsl Ha
OIpe/IeNIecHHOe OJKHBJICHHE MHPOBOM OJKOHOMHUKH. Jlpyras BHEIIHsS yrpo3a CBsi3aHa C COXPAaHEHHEM BBICOKOIO YPOBHS UyBCTBHTEIbHOCTH
0GaHKOBCKOH CHCTEMBI K KOJIeOaHHIM IIeH Ha CHIPHEBBIC PECYPCEL

Jlocrartouno BcioMHUTH KoHerr 2008 rona, korzaa IieHa Ha HedTh OIyCTHIACh 0 PEKOPAHO HU3KOH OTMETKH B 25 noul. 3a Gappens. B
pe3yabrate Oro/pKeT pecityOsIKu Hepononydn 6onee 150 MuunapaoB tenre. PeanbHble TeMIbl pocTa 9KOHOMHUKH OBLTH CHIKEHBI ¢ 5-7 % 10 4%.
[IpaBuTenbCcTBY HPHIIOCH B CPOYHOM HOPSIIKE CO3/aBaTh MEepedeHb OIOKETHBIX NMPOrpaMM, GHHAHCHPOBAHUE KOTOPHIX MOIJIO OBITH OTOJBHHYTO
Ha HeollpeJeNeHHblil nepuoa. IlocTpaganyn MHOTHE OTPAci SKOHOMHKH M B IIEPBYIO OYepe]b CTPOHMTENBCTBO, JO TOIO pa3BUBAaBIIEeCs OypHBIMH
Temmamu. [2]

IIpsiMBIM crieCTBHEM CHIDKGHHS IIeH Ha HeThb sBIETCS CHIDKEHHE Kypca HAIMOHAIBHOW BAmIOTHL JIJIsi cTpaHBI, 9KOHOMHKA KOTOPOH
HACTOIBKO 3aBHCHMa OT KoJeOaHUs IieH Ha He(Th 1000e, HCKYCCTBEHHOE MOJAEp)KaHHE BBICOKOIO Kypca JEHEXKHOH eJHHHIBI MOXKET CHIIBHO
3aTOPMO3HUTH DKOHOMHYECKHH POCT. DTO CTAHET HMPOCTO HEOOXOMMMO JUIS OXXUBIECHHS SKOHOMUKH M CTa0WIM3alUH OaHKOBCKOTO M TOPTOBOTO
Gananca. OJHAKO ecIU JeBalbBallus TEHre H BO3MOXKHA, TO TONIBKO IOCTENeHHas. Pe3kas e JeBanbBaldsi CMOXKET CHJIBHO OCIOXKHHUTH BBIILIATY
BHEIIHHX JONroB A1 puHAHCOBOI cucteMsl KazaxcraHa.

Kpome 1ieH Ha He(Th U MeTaUIbl IEPCIIEKTUBA JIEBAIBBALIMY TEHIe TECHO CBs3aHA C MOJOOHBIMHU IIPOIECCAMU B COCEJHUX CTpaHaX,
rJIaBHBIM 00pa3oM B TeX, OTKyza B KazaxcraH mocTymaeT UMIIOPT M KyJAa UjaeT 9Kemopt cooTBeTcTBeHHO 3 PK. B 2009 roxy AcraHa BbIHYXIEHa
Obu1a OMTH Ha 3TOT Ar Beiex 3a Poccueit, benopyccueii, Ykpaunoii u Typuueit. Kasaxcran neBanbBUpOBall CBOIO BATIOTY OJHHM U3 MOCIEAHUX.
CiieioBaTeNbHO, U B CIIydae IOSBICHUS HOBOH OlacHOCTH OyJeT 3apaHee NOHITHO, 4TO OHa npuommkaercs. Iloka nieHsl Ha HedTh pacTyT, TOBOPHUTH
00 yrpose neBajbBallM{ TEHIe PEXICBPEMEHHO.

TIpecc-cimyx06a MUHHCTEPCTBA 3KOHOMUYECKOTo pa3BuTus M ToproBinu Kasaxcrana B 2011 roxy oOHapomoBaia MporHosa COLHANbHO-
9KOHOMHYECKOTO pa3BuTus cTpansl Ha 2012-2016 roxsl. B Hem Hemanas 4acTh ObLIa IMOCBSIIEHA BO3MOXKHEBIM IieHaM Ha He(dTb. Tak, B 2012 roxy
MPOTHO3HBIA ypOBeHb LIeH Juisi 0a30BOro cueHapusi cocrasisier 80 moiutapoB 3a Gappenb, B 2013-2016 romax - Ha ypoBHe 70 I0JIapoB.
PaccmarpuBaroTcsi 1 MeHee OJIaronpusTHbIE YCIOBHS, IPH KOTOPBIX LIEHBI Ha HE(YTh MOTYT OIyCTHTHCS COOTBETCTBEHHO 110 60 u 40 nonnapos 3a
Gappens. [3]

Hapsiny ¢ BHEIIHMMH yrpo3aMH OIIACHOCTH HPEICTABISIET BHYTPEHHSS KPeOUTOCHOCOOHOCTh. CpelHnil pedTHHr O0aHKOB HAaXOAUTCS B
kareropuu B (He MHBECTHIMOHHBII ypoBeHb). M XOTS J10CTAaTOYHOCTb KamuTasa, 0e3 yuera pecTpyKTypHPOBAHHBIX OAHKOB, BbIILIE MUHHMMAaJbHBIX
HOPM, OJHaKoO oOmas 0a3a KamuTana Cy3HIach, H PEeHTa0EIbHOCTh HAXONHUTCA IOJ AaBieHueM. HecMoTps Ha TO, YTO COBOKYNHAs JIHUKBHIHAS
MO3ULMS SIBISETCSl JOCTaTOYHOM, AMHAMHKA pOCTa KPENWTOBAHWS oOcTaeTcst claboil. B Hacrosimiee Bpemst OaHKOBCcKkoe (DHMHAHCHPOBaHUE
OrpaHNUYMBACTCS JIMIIb HPEIAOCTABICHHEM KPATKOCPOUHBIX PECYpcOB JUIs Ienell (HHAHCHpOBaHHS OOOPOTHBIX CPEACTB U PECTPYKTYPH3ALUU
CYIIECTBYIOIIUX HOATrOB mpeanpustuil. Ilpu 3ToM chaepiaHHBIH IOAXOA K IOITOCPOYHOMY (HMHAHCHPOBAHHIO OOBSACHSIETCS 2-MsS OCHOBHBIMH
(hakTOpaMu — HEIOCTATKOM JIIMHHBIX PECYPCOB sl (PUHAHCHPOBAHHS IPOEKTOB H HEOCTATKOM KaUeCTBEHHBIX 3a€MIIUKOB.

Jlpyras cyliecTBeHHas! BHyTPEHHsIS yTpo3a JUIs OaHKOBCKOI CHCTEMBI HCXOIUT OT Ka4eCcTBa CCYIHOTO IOPT(HEs.

HccnenoBanue CTaTHCTUYECKUX JaHHBIX 00 00beMax MpoOIeMHBIX KPeIUTOB B OaHKOBCKOW cucteMe KazaxcTaHa u aHau3 JAesTENbHOCTH
OTEUECTBEHHBIX KOMMEPUYECKHX OaHKOB IO BO3BPATy IPOOJIEMHBEIX KPEAUTOB IIO3BOIIOT CAENATh BEIBOA O HEd(P(EKTHBHOCTH TeKymieil paboThI ¢
poOIEeMHOI 330DKEHHOCTBIO, TaK Kak ee MO B COBOKYITHOM KpeIUTHOM Ioprdene GaHKOBcKoi cucteMsl PK mpomomkaer ocraBaThCs Ha
JIOCTaTOYHO BBICOKOM YPOBHE.

B crpykrype kpexutHOro moprdens 6aHKOB IO cocTOsHHIO Ha 1 sHBaps 2012 roma Jons cTaHAApPTHBIX KPeIUTOB cocTaBuiaa 25,8%,
COMHHTENBHBIX — 52,4%, Oe3nanexubix — 21,8%. (Ha 01.01.2011 roma monst craHHapTHBIX KpeauToB — 26,4%, COMHHTENBHBIX — 53,5%,
Oe3HanexHbIx — 20,1%).

CyMMa KpeJHUTOB, OTHOCSIIUXCS K COMHUTENIBHBIM 3aiiMaM 5 KaTeropuu U Oe3HaIeKHBIM (C yUeTOM IPOBU3HII 10 OJHOPOJHBIM KPEIUTAM),
TaK Ha3pIBacMble HepaboTarole KpeanuThl, cocTaBmia 3 651,8 mupa. TeHre mwin 35% OT COBOKYIMHOTO CCYIHOTO MOPTQEs, YBEINUCHNUE JTaHHOTO
rokasatess 3a roj cocraBmio 697,4 mup. TeHre win Ha 23,6%. 3aiiMbl, 110 KOTOPbIM UMEETCS IIPOCPOUYEHHAS 33/I0JDKEHHOCTD I10 IUIATEXaM CBBILIE
90 nueii Ha | sHBaps TeKylero rojaa, cocrapmiu 3 195,7 mupa. terre umu 30,6% ot ccyaHoro noptdens 6aHKOB, yBEIHIUBIINCEH 3a Tog Ha 1 042,3
MIIpJ. TeHre uin Ha 48,4%.

ITo cocrosauio Ha 1.10.2012 (pucynok 1, Tabnuna 1), 105 6e3HaAEKHBIX 3aiiMOB B CTPYKTYpe CCyaHOro moptdens cocrasiser 29,2%,
yBeIHMUMBIINCH Ha 7,2% c Hadana 2012 roxa. Jlons HepaGoTaromux 3aiiMOB cocTaBisIeT Mo cocTosHMIo Ha 1.10.2012 — 36,7%, yBennuuBIIHCH HA
1,6% c Hayana roga. CymMma cpopMHpPOBAHHBIX IIPOBHU3HI 3a pacCMaTpHUBaeMbIil IEpHOJ Bo3pocnia Ha 642,8 Mipy. TeHre u cocraBmia Ha 1.10.2012 -
4008,5 mupa. TeHre. [4]

B HacTosmee BpeMsi, HECMOTpS Ha aKTHBHOE HCIIOJIb30BAHHE KA3aXCTAHCKHIMK OAHKAMU PA3HMYHBIX TEXHOJOTHIl yIPaBICHHS MPOOIEMHBIMI
KpeIuTaMy, OTCYTCTBYeT SIMHBIH IIOJXO0[ K MOHMMAHHUIO JAHHBIX TEXHOJOIHif, MEXaHH3MOB, METOJIOB U MHCTPYMCHTOB, KaK B TEOPETHIECKOM, TaK U
METOJOJIOTHIECKOM acIeKTax. MaccoBoe HCIOIb30BaHHE OTIEIBHBIX MEXaHH3MOB M TEXHOJIOTHIT yIpaBJIeHHs IPOOIEMHBIMU KpeAUTaMH 0e3 CBEICHUS
HX B CAUHYIO METOJUKY B GaHKax MOPOXKIAeT MpoOieMbl, 00YCIOBICHHBIC 3aBHCHMOCTBIO OAHKOBCKOW OpraHM3alliy OT BBIOpaHHOro Meroza. B aroii
CBSI3U HEOOXOMMO pPeryIupoBaHUe JaHHOTO MPOLEecca CO CTOPOHBI TOCYIapCTBEHHBIX HAI30pHBIX OpraHoB. Kpome Toro, cymecTByeT HEOOXOAUMOCTD
COBEpIICHCTBOBAHMS 3aKOHOATENILHOM 6a3bl.

Heo0Xx0aMMO OTMETHTB, YTO MPOLECCY PECTPYKTYPU3ALUH KPEAUTHOTO MOPT(ENs 0TYACTH MEILIaeT HAaJIOrOBOE 3aKOHOIATENIbCTBO, TaK KaK
cormacHo HamoroBomy xozmexcy PK mpu chucanuu Oe3HaZeXHBIX KPEOUTOB 3a OagaHC IPOHUCXOAHUT, COOTBETCTBEHHO, BO3BpaT IPOBH3HUM, B
pe3ynbTaTe 4Yero BO3HHKAET JONONHUTeNbHOe HamorooOmoxenwe. Ceituac IlpaBurensctBo PK paccmaTpuBaeT BO3MOXKHOCTE OTMEHBI 3TOTO
OJIOXKEHUS U BHECEHUsI COOTBETCTBYIOLIMX nonpasok B Hanorossiid Konexe PK. [5]

Jlpyroii mpobneMoii ABIsIeTCSI OTCYTCTBHE PHIHOUHBIX MEXaHH3MOB PabOTHI C 3aJI0TaMH, HEPEeXOIAIIMHI B COOCTBEHHOCTh OAaHKOB IIOCTIE
nedonTa 3aeMIIUKa.

TakuMm 00pa3oM, NpOBeINEHHE KOMIUIEKCHOW CaHAIlMM OaHKOB, HAIPABICHHOH Ha yMEHBLICHHWE IOJH HepabOoTalOIMX KPEIUTOB,
TOPMO3HTCS €HCTBYIONEH CHCTEMOH HAJIO0roBOro aJMUHUCTPHPOBAHMUS, HOPMATUBHO-IIPAaBOBOIO PETYJIMPOBAHHSA M OTCYTCTBHEM DPBIHKA IPOJIAXKH
HEKaueCTBEHHBIX AKTHBOB.

B 3TUX yCIOBHSX, KOTZIa YCIOXKHEH HMOHCK CPEACTB I 00ECIeUECHHs HOCTATOYHOCTH OAQHKOBCKOTO KalWTalla, COKPAIIECHbI NCTOYHHKHU
(opMHpOBaHUs peCcypCHOU 0a3bl M YKECTOYEHO IOCYIapCTBEHHOE PEryJHPOBAHHE, YCUIIHBACT HEONPEIEeICHHOCTh B Ka3aXCTAaHCKOH GaHKOBCKOW
CHUCTEME M PUCKH CHU)KEHHUS TEMITOB S KOHOMHUYECKOT0 pocta. [6]

CerofHss HCTOYHHMKH OXKHBIICHHUS Ka3aXCTaHCKOH OJKOHOMHKH HAXOJATCsS IPEHMYINSCTBEHHO BHE OaHKOBCKOTO cekTopa. U ecimu B
HPEAKPU3UCHBIN TepHoj OaHKOBCKas CHCTEMa pa3BUBANAach OBICTpEE PealbHOrO CEKTOpa SKOHOMHKH, TO CETrOfHsS OHA B ONPE/ICICHHOW CTENCHH
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NPOBJIEMbBI PA3BBUTHUA BHEITHEDKOHOMUWYECKHUX CB}I3EMI~/‘I Y IPABJIEYEHUSA WHOCTPAHHBIX MHBECTHIIH:
PEI’MOHAJIBHBIN ACHHEKT

TOPMO3UT €T0 Pa3BUTHUE, U HE OTBEYACT HOTpeGHOCTHM peanusannu HpOFpaMMI)I q)OpCPIpOBaHHOFO UHAYCTPUAJIBHO-UHHOBATUOHHOI'O Pa3BUTHS.
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I (cy et mopTgeTs

01012010 01012011

Pucynok 1. KauecTBo 6aHKOBCKHMX aKTHBOB.*

Hepaborasome 3aiiet

01012012 01042012

Tabmuua 1- KagectBo ccyaoro noprdens 6ankoBckoro cekropa PK*

00072012 01082012 01092012

01102012

i 33N C IPOCDOYERHO 310k eHROCTSIo cobme 91 Tmedt

Ioxazamenu 1.01.2012 1.10.2012
Cymma ocrogHozo donea, B % k umozy Cymma ocnosnoeo donea, B % k umozy
MAPO. menze MAPO. meHee

CraHgapTHble 2686,7 25,7 3055,9 273
COMHHTEIbHBIE 5479,3 52,3 48723 43,5
Be3nanexusle 2306,8 22 32673 29,2
Bcero ccyanblii moprdens 10472,8 100 11195,5 100
TIpoBu3uu 1o TPeOOBAHUIM 3365,7 32,1 4008,5 358
YIIOJIHOMOUYEHHOT'O OpraHa

Hepabotaromue 3aiimMbl 3670,9 35,1 4108,1 36,7
3aiiMbI ¢ IPOCPOUKON CBBIIIE 3225,6 30,8 3463,4 30,9
90 nuHeit

*[Ipecc-penu3 Komurera mo KOHTpOMO ¥ HaI30py (HHHAHCOBOrO PHIHKA M (pUHAHCOBBIX opraHm3anuii HarmonamsHoro banka Pecry6muku Kasaxcran
«Texymiee coctostHIe OaHKOBCKOTro cekTopa Pecrryomkn Kazaxcran o cocrostauro Ha 1 oxtsiops 2012 roza »

CnenoBarenbHO, B LeNsiX crabuin3anuu OaHKOBCKOro cekropa KasaxcraHa B 1eOM M HOBBILEHUS 3(Q(QEKTHBHOCTH JAESATENbHOCTU
OT/EIBHOTrO 0aHKa, B YaCTHOCTH, HEOOXOAMMO U3MEHUTD IMOJIX0J] K YIIPABJICHHIO OAaHKOBCKUM OM3HecoM. McXo/is U3 BhILIECKA3aHHOTO, OCHOBHBIMH
HaNpaBJICHUSIMU PepOPMUPOBaHHSI GAHKOBCKOTO CEKTOPA SBILIIOTCS CIIEAYIOLIHE:

1. 3MeHeHne CyUIECTBYIOMIEH CTPATerni (PyHKIIMOHHPOBAHHUS OAHKOB IIPUMEHHUTEIHHO K HOBBIM DKOHOMHYECKUAM YCIOBHSIM.

2. Pa3paboTka HOBOW CTpaTerMd MO3HMIHMOHUPOBAHHMS Ha PBIHKE: PACIIMPCHUE JIMHEHKH OAHKOBCKUX IPOAYKTOB W (M) YCIYT,
yBeIMYeHHe 00beMa PhIHKA IPEUIOKEHUS, B TOM YKCJIC M Ha YPOBHE PETHOHOB, TMOBBIIICHHE KauecTBa 00CIIYKMBAHUS KIIEHTOB.

3. CoBepIICHCTBOBAHHE OPTaHU3AIMOHHON CTPYKTYPHl YIPABICHHS C IIO3HWIHMH ONTHMAIBHOCTH W OMEPAlMOHHOW TI'HOKOCTH,
CrocoOCTByOLIeH HanboJIee PaOHaIEHOMY HCIIOJIB30BAaHHUIO HMEIOLIMXCSl MATEPUANIbHBIX U TPYIOBBIX PECYPCOB.

4. TIoBbIlICHHE KavyeCTBa YIPABICHUS OAHKOBCKHMMH PHCKaMU: pa3pabOTKa KOMIUIEKCHBIX BHYTPEHHHX CHCTEM YIPaBJICHHS PHCKaMH,
Y)KECTOUYCHHE MPOLIEAYP BHYTPEHHETO KOHTPOJISL.

5. CMelieHne npuopuTeToB B GOPMUPOBAHUU pecypcHOU 6a3bl 0AHKOB B CTOPOHY BHYTPEHHUX HUCTOYHHUKOB.

6. ObecrieueHne MPO3PAYHOCTH JACATEILHOCTH C IEIIbIO TOBBILICHUS JOBEPUS MEKIYHAPOIHBIX (PMHAHCOBBIX MHCTUTYTOB, HHBECTOPOB U
KJIMEHTOB.
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PE3IOME

B crarbe nccienoBaHO COBPEMEHHOE COCTOSIHHE 0aHKOBCKOTro cexropa KaszaxcraHa, MpOaHAIM3MPOBAHO KAaueCTBO aKTUBOB H CCYJHOTrO IOPT(esst
0aHKOBCKOTO CEKTOpA, BBISBJICHBI OCHOBHBIC IPOOJIEMBI M Yrpo3bl CTaOMIBHOIO pa3BUTHs OAHKOBCKOM Cepbl, IPEUIOKEHBI BO3MOXHBIC ITYTH
crabuan3anuy 1 GopMUpoBanus 3P PEeKTUBHOT0, KOHKYPEHTOCIIOCOOHOr0 OaHKOBCKOTO cekTopa Kazaxcrana.

KiroueBble ciioBa: GaHKOBCKHiT CEKTOpP, KPU3UC, KPEIUTHBIH MOpPT(Ens, pa3sBUTHE SKOHOMUKH, PUCKH, (PMHAHCOBBIA CEKTOp, rOCYJapCTBEHHAsS
NoAJepKKa, cTabrm3anus 6aHKOBCKOH c(ephl.

PE3IOME

VY crarTi K0CHiPKeHO cyyacHMH cTaH OaHKIiBChKOTro cekropa KazaxcraHy, mpoaHasi30BaHO SIKICTh aKTHBIB i MO3MKOBOTO MOpTdess 0aHKiBCHKOrO
CEKTOpa, BHSABICHO OCHOBHI NPOOIEMH Ta 3arpo3H CTaOiIBHOTO PO3BUTKY OaHKIBCHKOI cdepH, 3alpONOHOBAHO MOXUIUBI ILIAXH cTabimizamii Ta
(opMyBaHHS e(eKTHBHOT0, KOHKYPEHTOCIPOMOXKHOTO OaHKiBChKOTro cekropa Kasaxcrany.

Ki1io4oBi ciioBa: 0aHKIBCHKUII CEKTOp, KpU3a, KPEIUTHHH MOPT(eEb, PO3BUTOK €KOHOMIKM, PU3UKH, (DIHAHCOBHH CEKTOp, JEp)KaBHA MiITPHMKA,
crabinizauis 6aHKIBCHKOI chepu.

SUMMARY

The article investigates the current state of the Kazakhstan banking sector, analyzes the quality of assets and loan portfolio of the banking sector,
reveals the main problems and threats to the banking sector stability, suggests the possible ways of stabilizing and building effective, competitive
banking sector in Kazakhstan.

Key words: banking sector, crisis, loan portfolio, economic development, risks, financial sector, government support, banking sector stabilization.
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