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PE3IOME

3nilicHeHO TTOPIBHSIBHHI aHAIIi3 Ta BISBICHO OCHOBHI IIPUYMHY HIDKYOTO PIiBHS 100p0oOyTY HaceIeHHs 3amopi3bkoi 001acTi.

KurouoBi c;10Ba: perioH, piBeHb XXUTTS, JOXOAHU, CAMOOLIIHKA.

PE3IOME

Ocy1IecTBICH CPAaBHUTEIbHBIH aHAIN3 U BBISIBICHBI OCHOBHBIC IPHYNHBI HU3KOTO YPOBHs GJIar0COCTOSIHUSI HACEICHHUS 3aII0OPOKCKOH 001aCTH.
Ki1ioueBble c10Ba: pErnoH, YPOBEHb XKU3HH, JOXO/bI, CAMOOLICHKA.

SUMMARY

The author presents the comparative analysis and the main causes of lower welfare of Zaporozhe region.

Keywords: region, quality of life, income, self-esteem.

BJIUASIHUE ®UHAHCOBOW INTOBAJIM3ALIMU HA PASBUTUE MUPOBO SKOHOMHYECKON CUCTEMBI
Bopucosa C.E., nouent kadenpsr «Punance» AIMA (r. Kpamaropck, Ykpauna)y

Axmyanvrocms memui. IlogpeM MHPOBOH SKOHOMUKH OCTAETCS HEYCTOHYHMBBIM U PUCKH VIS ITI00aNbHOI (PHHAHCOBOW CHCTEMBI yCHIIHIIUCE.
DKOHOMHYECKUH POCT B HOCNIEJHEE BPEeMs 3aME/UIMIICS KaK B CTPaHaX C PAa3BUTON SKOHOMHKOMH, TaKk M CTpaHax ¢ (OPMHUPYIOIIMMCS PHIHKOM U
Pa3BUBAIOIIMXCS CTpaHaX. B 3Toil cBsA3M manbHeWINMe yCHIWS, HAapaBICHHBIE HA OCYIIECTBICHHE OIOMKETHOH KOHCONUIALMU U HPOBEICHHE
CTPYKTYpHOII pe)OpMBL, a Takoke HeJaBHHE HHUIMATUBEI B 001acTH (HMHAHCOBOH MOIUTHKU B OCHOBHEIX CTPAaHAX C PAa3BHTOH HKOHOMHKOH TOJIKHEI
IIOMOYb TOBBICUTH (DHMHAHCOBYIO CTaOMIBHOCTB, COKPATHTh TI'OCYJAPCTBEHHBIH MOIT B CPEAHECPOYHOH MNEpCIEKTHBE, CTHMYJIUPOBATH POCT H
YKPEIHTb JOBEPHE PHIHKOB B YCIOBHAX (PHHAHCOBOH Ii10OaNu3ayy.

B ycnmoBuwsx ycumeHus riobanm3anuy (pUHAHCOBBIX PBHIHKOB aKTyalH3UpyeTcs IpobOmema (QOpPMHPOBAHHS CTPATETHH Pa3BHTHSA
HaI[IOHAJIHBIX (PUHAHCOBO-KPEAUTHBIX HHCTHUTYTOB, ONPENEISIOIMX MOJENb OOECIeUEeHHs] XO3SHCTBYIOIMX CYOBEKTOB pPEaIbHOIO CEKTOopa
9KOHOMHKH MHBECTHIHOHHBIMH PECYPCAMH.

Cmenenw uzyuennocmu npobnemul ucciredoganus. Ilpodaemam GpuHaHCOBOI I100aNM3anNK HOCBSNIICHBI HAyYHbIE TPYAbI TAKUE YIEHBIX, KaK
Aoku M., Ipykepa I1., Kuccunmkepa I'., Kpyrmana I1., JTrortBaka D., Maptuna I'., O6crdensaa M., [Tedpo M., Todduepa O., lllymanna X.

Lenvio uccnedosanusi SIBISETCS BBIABICHHE OCOOCHHOCTEH IPOLIECCOB INIOOANM3ALMU Ha COBPEMEHHOM OJTane pa3BUTUS MHPOBOM
9KOHOMHYECKOIl CHCTEMBI, PACCMOTpPEHHUE TIPOOIIeM, CBA3aHHBIX C BIMSIHUEM (HHHAHCOBOMN INI0OANN3aKeil, U IEPCIEKTUB UX PEIICHHUS.

Ocnosnas wacme. B ocHOBe Tiobanu3anuy 1exaT 0ObEKTHBHBIE (haKTOPBI —MHTEPHAIIMOHANU3AIMS IIPOU3BOACTBA M KallUTaaa Ha ypOBHE
KOMIaHHit 1 OaHKOB, SKCIAHCUs KOTOPBIX BBIXOAAT 33 PAMKU HALMOHANBHBIX rpaHull. OJHAKO B TO K€ BpeMs Bce OoJiblliee 3HaYCHHE NpUoOpeTaeT
MPOLIECC  PEryJMpPOBAHUS W HMHCTUTYLMOHAJIBHOrO MojenupoBanust rinobammsaumu THK, THB, npaBuTenscTBaMu, MEXITyHapOIHBIMHU
OpraHU3aIUsIMH.

JIBoKyIer cuioit rioGanM3anyyu SBIAETCS CTPEMIIGHHE TOCYJapCTB K JmOepaiu3alMi TOPrOBIHM, PHIHKOB KalWTajla, YKPEIUICHUIO
MEXIyHapOIHOTO XapaKTepa HMPOHM3BOACTBA H CTPAaTeTHH pACHpENeNeHUs] HPOAYKIHU. JTOMY CIIOCOOCTBYET Takke aKTHBHOE PacHpOCTpaHEHHE
HOBBIX T€XHOJIOTHH, yCTPAHIIOMMX Oapbephl B IepeMeIeHHI TOBAPOB, YCIyT U KanuTanoB. CeroaHs raobanu3anus OpeacTaBiseT co0oi mpomece, B
pamMKax KOTOPOTO MEXAY CTPYKTypaMH HAlMOHAJIbHOIO IIPOM3BOACTBA M (PUHAHCOB YCTAHABIMBACTCS B3aUMO3aBHCHMOCTB, OOYCIIOBJICHHAs
yBeIMYECHHEM 4YHCIA BHEIIHMX CIENOK. B pesymbrare HpPOHCXOOMT HOBOE MEXKAYHApOJHOE pasleleHHe Tpyda, HOpH KOTOPOM CO3/aHHUE
HAI[OHAIBHBIX OOTaTCTB BCe 00JIee 3aBHCHT OT 9KOHOMUUYECKHX CyOBEKTOB IPYruX cTpaH [6].

OnHoi M3 IMIaBHBIX IBIDKYIIMX CHJI IJIOOAIM3alMy siBIsieTcsl (MHAHCOBas cocraBisiiomias. OHa cTaja caMOCTOSTEIBHBIM IIPOLECCOM,
Ha3bIBaeMbIM (pUHAHCOBOII rnodanu3anueit. PuHaHCOBAs rII00ATM3ALHS SBISETCS YaCThIO TI00ANN3alMKY SKOHOMUKHI U TIPEJCTaBIIsieT cOOOM mporecc
(dopmupoBaHus U (QYHKIHOHUPOBAHHS MUPOBBIX (PMHAHCOBOH, BATIOTHOM M KPEJUTHOU CHCTEM, COIPOBOXKIAIOIIMNCSA BBHICOKOM MOOHMIBHOCTBIO
KaIlUTJIOB Ha COOTBETCTBYIOIIMX MHPOBBIX pBIHKAaX. CTpyKkTypa (HHAHCOBOH InoOanu3alyid BKIIOYaeT B KauyecTBe CYOBEKTOB MHPOBBHIC
(bMHAHCOBBIE PHIHKH, & TAKXKE TJI00abHbIE (PMHAHCOBBIE MIPOIYKTHI.

XapakTepucTHKaMH (PHHAHCOBOH IIIOOANU3AIMY SBIISIOTCS CIEAYIONIHE IPOLECChL:

- cBOOOIHBIH M 3(PEKTUBHBII NEPEeTOK KallUTaI0B MEX/Iy CTpaHaMH M PETHOHAMH MHUpPa, B TOM YHCIIE II0 DJICKTPOHHBIM CETSIM;

- (YHKIHOHHPOBAaHHE MHPOBOTO BAJIIOTHOTO, KPEIUTHOTO U (DHHAHCOBOTO PHIHKOB;

- (hopMHpOBaHUE CHCTEMBI HaJHAIIMOHAILHOTO PETyINPOBAHUS MUPOBBIX BAIIOTHBIX, KPEAUTHBIX H (PUHAHCOBBIX CHCTEM;

- CTpaTeruyecKoe yJacTie B MeXKITyHapOIHBIX BAJFOTHBIX, KPEAUTHBIX U (PMHAHCOBBIX OTHOLICHUSX TPAHCHALMOHAIBHBIX Koprioparmii [2].

Ha ocHoBe cucTeMaTH3aliuy OIPOTHBOPEUHH, CBA3aHHBIX C Y)KECTOYEHHEM KOHKYPEHLHH B YCIOBHAX INIOOANH3AIMY, CAENaH BBIBOJ O TOM,
4To TIoOanbHOe (DHMHAHCOBOE IPOCTPAHCTBO Pa3BUBACTCS IO OCOOBIM crenudUYecKHM 3akoHaM. Ha 5TOM IIPOCTpaHCTBE TOCHOACTBYIOT
TpaHCHAIMOHAJIbHBIC (PUHAHCOBBIE KOMIIAHHHM, OTIMYUTEIBHOI 4YepTOil KOTOPHIX SBISIETCS IPENOCTABICHHE KOMIUIEKCHBIX (DHHAHCOBBIX YCIYT,
KOTOpbIE IIOCTOSIHHO BHIOM3MEHSIOTCS, 33 CUET BBICOKOTO YPOBHS Pa3BUTHS OPTaHU3ALHOHHOIO KalUTala M CIOCOOHOCTH YAOBIETBOPATH CIPOC
noTpeduTeneil, He3aBUCHMO OT TPAHUIl X HAIIMOHAIBHON MPHHAICKHOCTH.

®dunancoBas rio0anM3anys B 3HAYNTEILHON Mepe CBsi3aHa ¢ riiobann3anueil pUHAHCOBBIX PHIHKOB. OHA pa3BUBACTCS M PACIPOCTPAHIETCS
MIOCPEICTBOM PBIHOYHBIX MEXaHHM3MOB, UTO JaeT eil psii mpeuMyllecTB. Hampumep, HHBECTOPEI MOTYT THOKO pearHpoBaTh Ha W3MEHEHHE KypCOB
BAJIIOT M NPOLEHTHBIX CTABOK M TEM CAMBIM BIHATH Ha NPAaBHTENHCTBEHHYI0 HH(IAMOHHYIO IOIUTHKY, HAJIOTOBYIO AUCHUILINHY H IOIUTHKY
yIpaBIeHHsT I'OCYJapCTBEHHOH 3aJ0JDKEHHOCTBIO. [Jio0any3amus pHIHKOB CTajla BO3MOXKHA IIOCIE CHIDKCHUS OaphepoB HA IIYTH IBIDKCHUS
KaIUTaIOB KaK B Pa3BUTHIX, TAK H B Pa3BHUBAIOIIUXCS CTpaHaX. bonpimas unu MeHbpIas cBo6oaa (DMHAHCOBBIX ONEpalyii HA HHOCTPAHHBIX PHIHKAX
MO3BOJISICT CTJIAXMBATh pa3Mep IMPOLEHTHBIX CTAaBOK Ha (PUHAHCOBBIX DBHIHKAX OTACNBHBIX cTpaH. ORHAKO pa3anuuus B JEHEKHO-KPEIUTHOH
MIOJIUTHKE, @ COOTBETCTBEHHO B [ICHAX Ha KPeIWTHbIE, BATIOTHBIE U (DHHAHCOBEIE PECYPCHI, B Pa3HBIX CTPaHaX eIle COXPAHAIOTCS. DTO 00YyCIOBICHO
pasnMYUsMH B DKOHOMHYECKOM Da3BHTHH CTPaH, B YAaCTHOCTU OTCYTCTBHEM UYETKOH CHHXPOHHOCTH SKOHOMHYECKHMX IMKJIOB HAIMOHATBHBIX
9KOHOMHUK [1].

B cBoem pasButHu (hHHAHCOBas ITI00aTH3aLUH TIPOLLIA CIIEAYIOIHe Tkl (Tadi. 1).

© Bbopucosa C.E., 2013
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Taéauna 1
IBoJLUs (HHAHCOBOM IJ100AIH3ALNT

dran BaxHeiiniue co0bITHSI

I sran Kpusuc Bperron-Bynckoii cuctemst
(xonen 1970-x-1990-e rr.) JIuGepanuzauust GMHAHCOBOIO CEKTOpA
BBeeHne noHATUs «ri1o0an3arus»
Pacmmpenne gestensaoctu THK 1 ux ponu B MextyHapoJHOU TOProBie
Beenenne nouaTHs «QUHAHCOBAS II00ANTH3ALIH
TexHonornueckue JOCTUKEHHS
DopMupoBaHIe MEKTYHAPOIHBIX (UHAHCOBBIX LEHTPOB

1l aTan
(2000-2008 rr.)

Beenenue eBpo

PasBuTne TeXHOJIOrui CBSI3U U COOOIEHHS

PasBuTHE TeopHH MoJeleil ¢ acCHMeTpHYHON HH(pOpMaIHeH

BHeipeHre TeOpHH HHHOBALIMOHHO-HHBECTHIIMOHHON MIPUPO/IBI III00AIH3aLHN

Wnoreunstii kpusuc B CIIHA

MupoBoii 5SKOHOMHYECKHI KPU3HC

PaszpaboTka HOBBIX KOHLENLMH M Mojenell pa3BUTHA MHPOBOH JKOHOMHKH U
HMHAHCOBOI'O CEKTOPA

BHenpenue u peanusalus aHTHKPU3HCHEIX Mep

III sTan
(2008r. - o HacT. Bpems)

hali=ab ol e Ea it a el AR ol

VHTepHanoHanu3anys 5KOHOMHUKH IIpHoOpea KaueCTBEHHO HOBOE COJEPKaHUe U JOCTHIIA TAKHX MAcIITaboB, 4TO IIPaBOMEPHO TOBOPHT O
ri06anbHO MHTErPHPOBAHHON 3KOHOMHKe. [100anu3aiys - yriryONeHHBIH mpolecc, B KOTOPOM OCHOBHBIM (JaKTOPOM IIPOU3BOACTBA CTAHOBSITCS
3HaHMS, MIEU M, COOTBETCTBEHHO, HayKOeMKue npous3BoacTBa. C npyroil cTopoHbl, ¢ KoHIA 80-X MHPOBOW PBIHOK KalMTajla XapaKTepH3yeTCs
KpaiiHell HEeyCTOHYHMBOCTBIO, HEYPAaBHOBEIICHHOCTHIO M CUJIBHOH IIOJBIKHOCTHIO KaK HAI[HOHANBHBIX, TaK M MEXKIYHAPOJHBIX BAalIOTHBIX H
(DMHAHCOBBIX PHIHKOB MIMEHHO BCIIEACTBHE TII00AIBHON NEPECTPOHKH SKOHOMUYECKOH CTPYKTYPBI U BIMSHUS HHTEPECOB NMPEAIPHHAMATEIICH: pe3Kue
KOJIeOaHMs BATIOTHBIX KypPCOB U IIPOLIEHTHBIX CTABOK 3aTPY/IHSUIN Pa3paboTKu (PMHAHCOBBIX CTPATETHil KAK MHBECTOPAMH, TaK M JOJKHHUKAMH.

CTpyKTypHBIC H3MCHEHHS Ha MEXKIYHAPOJHBIX (DHHAHCOBBIX PBIHKAX yCHIMBAIM HMITYJIBCHI ITOMCKA HOBBIX CTPAaTeTHil ULl yMEHBIICHUS
pucka HHBecTHpOoBaHusL. [locneiHue TeHACHIIMN Pa3BUTHSI MHPOBOH SKOHOMHKH CIIOCOOCTBYIOT YBEINUCHUIO YYACTHHKOB OIEpalnii Ha II00aIbHOM
(hMHAHCOBOM PBIHKE M CITIQKMBAIOT PA3IM4Ms MEXKIY CErMEHTAMH PBIHKA, PACIIHPSS MPH TOM KPYr BO3MOXKHOCTEH JODKHHKOB M KPEIHTOPOB,
CBSI3aHHBIX ¢ (UHAHCHPOBAHNEM U YIPABICHHEM HOPT(HEIIMH IIEHHBIX OyMar.
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®2008 1851,953511|1107,957423/1002,215229| 520,855089 | 397,183 [11737,64561[1492,3274133220,485163
H2011 | 2903,178 |1184,458631[1906,589246431,4707596/796,3758013/15640,7071 1568,729794| 3540,6846

Puc. 1. PeiHOYHAsI KANMTAJIM3ANHS OT 3aPerHCTPHPOBAHHBIX KOMIIAHMI B HEKOTOPLIX cTpanax mupa B 2008 n 2011 roxax (mosur. CIIA) [2]

Kpenutopsl U HHBECTOPH! KOHKYPHPYIOT APYT C IpyroM B 0opbrbe 3a mpuObUIbHBIC (DUHAHCOBBIE CHAEIKH, MOATOMY 3aeMINUKAM HE
00s13aTeJILHO aKLEHTUPOBATh CBOE BHUMAaHUE HA OTACIBHOM CEKTOpPE PBIHKA, a KPEAUTOPHI M HHBECTOPHI MOTYT OoJiee H30MpaTeNbHO NMOAXOIUTh K
CBOMM (DMHAHCOBBIM CHEJKaM, MCIIOJIB3Ysl CBONBI M Xe/pkupoBanue. [Ipu stom, Hanpumep, crpanbl LlenrpanbHoii, Bocroynoii u FOro-Bocrounoii
EBpomnsl B 0CHOBHOM He OBUIH 3aTPOHYTHI KPH3HCOM B 30HE eBpo. DUHAHCOBBIE PHIHKY OBLIH CHIBHO 0OecoKkoeHs! cutyanueii B I'peruu, Mpnanaun,
Topryramuu u (B nociensee Bpemst) B tamnu n Mcnannu. Ho noka He npencrasisiercs, 4To0b OHU OBUIH CIMIIKOM OOECIIOKOCHBI CHTyalel B 22
ctpanax LlenrpansHoii, BocTouHoit u IOro-Bocrounoii EBporsl, HecMOTpst Ha X OJIM3KHE CBSA3U C 30HOM €BPO.

OnHako TpaHCTpaHUYHOE (HHMHAHCHPOBAHUE MHOCTPAHHBIMH OaHKAMH MTPAeT BA)KHYIO POJIb B OKOHOMHKE MHOTUX CTPaH JAQHHOTO PErHOHA.
Ha xonen 2011 rozna ono npessiinano 30 npouentos BBII bonrapuu, Benrpuwu, JlarBuu, JIuteel, Ciosenun, Xopsatuu, YepHoropun u DCTOHUU.
Ono npuHuMaet GpopMy HHHAHCUPOBAHMS 3aI1aJHOCBPONEHCKMMHI MAaTEPUHCKMMH OQHKOBCKMMHU TPYIIIAMHU ONEpalvii MECTHBIX (pMUIINAJIOB, a TAKXKE
MIPSIMOTO TPAHCTPAHUYHOTO KPEAUTOBAHUS KPYMHBIX Kopropamuii. B Poccun u Typuum, make HeCMOTpSI Ha HHU3KYIO JOJIO PHIHKA Y HHOCTPAHHBIX
0aHKOB, MECTHBIE OaHKH YacTO JOIOJIHSIIOT CBOM JIETIO3UTHI 3aMMCTBOBAHMSIMH Ha MEXKIYHAPOJHBIX MEXOAHKOBCKUX PHIHKAX M PHIHKAaX OOIUramui
Ju1s pUHAHCHPOBAHHS BHYTPEHHEro kpeautoBaHus. CTOJIb MPOUYHble (PUHAHCOBBIE CBSA3H MPEBELIANN CHIBHOE BIMSHUC LIOKOB, IIPOU3OLICIINX B
3anagnoit EBpone, Ha ctpans! Lientpansnoit, Bocrounoii u H0ro-Bocrounoit EBponsr. Vimenno 1o numeno mecto B 2008-2009 rogax. Iepex xpaxom
6anka Lehman Brothers 3amagHoeBpornelickue MaTepuHCKHe OaHKM (DHHAHCHPOBAIM OBICTPOE PAaCHIMPEHNE BHYTPEHHETO KPEJHTOBAHHS, KOTOPOE
rojlorpeBajio OyM IieH Ha aKTUBBI M BHyTpeHHero crpoca. Ho korja rio0anbHelil kpusuc oxBatii 3anajHyto EBpoIy, 3T IOTOKM HEOXHIAHHO
MIPeKPaTHINCh, BEI3BaB TIIyOOKYIO PELECCUIO B PETHOHEe, HAuaBIIyI0 0CIa0eBaTh TOIBKO MOCIIE OXKHMBIICHHUS YKCIIOPTA B CTpaHbl 3ananaHoil EBponsr B
2010 romy (puc. 2).

HecmoTpst Ha 9T CUIIbHBIE COXPAHSIOIIUECs CBA3U Mex1y Bocrounoil u 3ananuoit EBponoii, HauaBmmiics Tpu rofa Ha3aa KpU3KC B 30HE
€BpO HE OKa3al CTOJIb )K€ 3HAYMTENHHOrO BIUSHUSA, Kak (uHaHCOBEIH kpusuc 2008-2009 romos. B To BpeMs Kak CTOMMOCTb 3aHMCTBOBAaHHS B
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cTpaHax Ha nepudepun 30HB eBpo (CHadana B I'pemunm, motom B Mpnanauu, a 3aTeM u B IlopTyramum) HEyKIOHHO IOBBIMIANACh, YTO OTPAXKAIIO
pacTyiryto 00ecIIOKOEHHOCTE HHBECTOPOB, OTHOCUTEIIbHAs CTOMMOCTh 3aMMCTBOBaHMs JUIsl cTpaH LlentpansHoit 1 Bocrounoit EBpoms! octaBanack
HEeU3MEHHOH WM IPOJIOJDKaIa yMEHBIIATHCA 110 Mepe TOro, KaK PErHOH BOCCTAHABIIUBAIICS IIOCTIE ITyOOKOH PeLleCCHH.
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=—=KpeHTOBAHHe BCeX CeKTOPOR (€ NOMPABKOK Ha 06MeHHBIH Kypc)
==KpeAHTOBAHHE BCeX CeKTOPOR (€ NOMPABKOK Ha 06MeHHBIH Kypc)
KpeauToBaHHe 6aHKOBCKHX 3aeMIUKOR (C NOMPABKOI Ha 00MeHHBIH Kypc)

=——=KpeAHUTOBaHHE 0AHKOBCKHX 3aeMUIHKOR (C MONPaBKOH Ha 0OMeHHBIH Kypc)

Puc. 2. KpeauroBanue crpan LenrpansHhoii, Boctounoii u FOro-Bocrounoii EBponsl 6ankamu cTpaH ¢ pa3BuToii sxonomukoii B 2003-2011
rr., Mapa. aosui. CIIA [2]

Hecmorpst Ha ynyulieHue cutyauu Ha (UHAHCOBBIX PBIHKAaX, POCT B peruoHe pesko 3amemmuics B 2012 rogy (B pes3ysibTaTe BTOPUYHBIX
a¢dexroB cmama B 30He eBpo). B oxTa0pbcKkoM Bhimycke «IlepcrexTuB pa3BuTUs MHUPOBOH dkoHOMuKm» 2012 roga MB® mpornosmpyer pocT B
crpanax LlenTpanbhoii, Bocrounoit n FOro-Bocrounoit EBporsl Ha ypoBHe Bcero 2,8 mpoueHTa npotus 4,9 npouenta B 2011 roxy. Kpome toro,
BCJICCTBHE TECHBIX TOPrOBO-(DMHAHCOBBIX CBSA3EH AJIA CTPAaH PETMOHA COXPAHSAIOTCS PUCKH IPH HOBOM YXYAILICHUH CHTyallHd B 30He eBpo. CTpaHbl
Lentpansuoit, Bocrounoii u FOro-Boctounoit EBpomns! OyayT CHIBHO 3aTPOHYTHI YCUIICHHEM KPU3HCa B 30HE €BPO Yepe3 TOProBIIo H uHaHCH. [Ipu
OBICTPOM TAJICHUM POCTa B CTPaHAX 30HBI €BPO IOCTPANAET IKCIOPT, YCHIIHTCS HANpPSDKEHHOCTh HA (DMHAHCOBBIX PBHIHKaX, ()MHAHCHPOBAHWE OT
MaTepUHCKUX OaHKOB, BEPOSATHO, COKPATHTCS, 1 YMEHBLIUTCS IPUTOK KaluTala, YTo JOIOJHUTEIBHO OTPA3sHTCs Ha BHyTpeHHeM crpoce. Ilozunuu
CTpaH pernoHa cuibHee, yeM B 2008 roxy, xoraa xaractpoda Obiia Hem3OexkHa. BeiencTBue KpymHEIX qucOanaHCOB CTPaHbl pErHOHa ObLIM KpaiiHe
yS3BUMBI IIPH HEOXKMIAHHOH OCTAaHOBKE IPUTOKA Kamurtana. B Hacrosmiee Bpems 1eno oOCTONT MHade: BEPOSITHOCTh KPH3HCA W3-32 BHYTPEHHHX
MPUYMH CYIIECTBEHHO HIKe. OIHAKO 3TO HE 03HAYAET, YTO PETHOH MOJHOCTBIO 3ALIMILEH: HA HEM MO-NPEXHEMY MOTYT CKa3bIBaThCsl COOBITHS B 30HE
eBpo. HecMoTps Ha ero HOBYIO yCTOHYMBOCTB, OH OBICTPO MOXKET OKa3aThCsl HE B COCTOSHHU CIPABUTHCA C MOCIEICTBUAMHU YXYy/IUICHNS CUTyalluH B
30HE €BPO. DTO IOJUEPKHUBACT COXPAHSIONIYIOCS HEOOXOIMMOCTh BOCCTAHABINBATE Oy(ephl U MOBHIIIATE TOTOBHOCTH K KPU3HCY [2].

Takum 00pa3oM, MOXKHO CJENaTh BBIBOJ, YTO INIOOAIM3ALMs yCHIMBACT B3aMMOCBSA3M M B3aMMO3aBUCHMOCTH MEXJY HAIMOHAIbHBIMH
XO3SHUCTBAMH, @ TaKkKe YCHIMBAeT LEHTPOCTPEMHTENbHbIE TEHICHIUM B MHPOBOM Xo3siicTBe. TecHoe 5KOHOMHYECKOE B3aHMOAEHCTBUE
CIOCOOCTBYET BOSHUKHOBEHHIO B Pa3lIMYHBIX CTPAHAX CXOJHBIX TEHICHIUN pa3BUTHS, COMIDKAaeT AMHAMUKY SKOHOMHYECKUX ITOKa3areneil. Bmecte ¢
TeM, Titobanu3anys 000padylBaeTCs POCTOM 3aBHCHMOCTH BCEX CTPaH OT MEXIYHapOIHOI KOHBIOHKTYPHI M IMHAMHKY LIEH Ha CHIPbE, MHOTOKPATHO
BO3PACTAET ONMACHOCTh BOZHUKHOBEHMUSI U I7100aIbHOTO pacion3anus GUHAHCOBBIX KPU3HCOB [4].

Bvigoow. I'mobanu3anus ycuIHBaeT B3aHMOCBS3M U B3aMMO3aBHCHMOCTH MEXIY HAIIMOHATHGHBIMH XO3SHCTBAMH, a TaKKe YCHINBAET
LEHTPOCTPEMHTEIbHBIE TEHICHIMHA B MHUPOBOM X03si#icTBe. TecHOe IKOHOMHYECKOe B3aUMOJEHCTBHE CIIOCOOCTBYET BOSHHKHOBEHHIO B PA3JIMYHBIX
CTpaHaX CXOIHBIX TEHJACHLHUH Pa3sBUTHs, CONMKACT AMHAMHUKY SKOHOMHYECKHX MOKa3sareneil. Bmecte ¢ Tem, riobanusanus 060paynBaeTCsi pOCTOM
3aBHCHMOCTH BCEX CTPaH OT MEXTyHapOAHOH KOHBIOHKTYPHI M AMHAMUKH IIEH Ha ChIPhE, MHOTOKPATHO BO3PACTaeT ONACHOCTb BOSHHKHOBEHMS H
IJI00aJIBHOTO PacHpOCTPaHEeHNs (PUHAHCOBBIX KPU3KCOB. IIpH 3TOM Ba’KHO OPHEHTHPOBATH SKOHOMHYECKYIO IOJUTUKY B TAKOW NEPHOJI HE CTOIBKO
Ha 60pb0y ¢ MPUYMHAMH MM MOCIIECTBUSIMH CaMOI0 KPHU3KCA, CKOJIBKO Ha CO3/IaHHE YCIIOBHH JUISl CTAHOBJICHHS! SKOHOMHYECKOI CHCTEMbI HOBOTO
KadecTBa.
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NPOBJIEMbBI PA3BBUTHUA BHEITHEDKOHOMUWYECKHUX CBH3Equ Y IPABJIEYEHUSA WHOCTPAHHBIX MHBECTHIIH:
PETMOHAJIBHBIN ACIIEKT

PE3IOME

Llensro wccnenoBaHUs SBIACTCS aHAIM3 BIMSAHUSA (PUHAHCOBOII rinobamu3aii M TrI00albHBIX KPU3HCHBIX IPOLIECCOB HA Pa3BHUTHE MHUPOBOH
9KOHOMUYECKON CHCTEMBL.

KuroueBble ciioBa: (puHAHCOBas III06aIN3alus, MUPOBasi S)KOHOMHYECKasl CHCTeMa, (PMHAHCOBBIN PHIHOK, KPEAUTOBAHHE, ITI00aIbHBIN (QHHAHCOBBIN
KPHU3HUC, 5)KOHOMHYECKasl MOJIUTHKA.

PE3IOME

MeToro HOCIiUKSHHSI € aHalli3 BILIMBY (iHaHCOBOI r1oOaii3amii i NoOaIbHIX KPU30BHX IPOIIECIiB HAa PO3BUTOK CBITOBOT €KOHOMIYHOT CHCTEMH.
KurouoBi ciioBa: dinaHcoBa rio6aitisaltis, CBiTOBa eKOHOMIUHA CHCTeMa, (D iHAHCOBHI PUHOK, KPEIUTYBaHH, I100anbHa (iHaHCOBA KpU3a,
€KOHOMIYHa MONITHKA.

SUMMARY

The aim of research is to analyze the impact of globalization and the global financial crisis processes in the development of the world economic
system.

Keywords: financial globalization, the global economic system, the financial market, credit, the global financial crisis, economic policy.

MPOBJIEMBI ITPO3PAYHOCTHU BEJEHUSI BUBHECA B YKPAUHE
Bopo6béna O.10., acnupant kadeapsl « IKOHOMHKA PEINPUATHSY

Bcemynnenue. Jlns mo60oro rocyfapcTBa nepexol K ppIHOYHBIM OTHOLICHMSIM O3HA4aeT, NPEeXAe BCEro, THKENbIH myTh pedopm. OmxHako
JIAIeKO He BCErJa OHM IPOBOAATCSA HA MOJbB3Yy € IpakiaHaM. B cBs3u ¢ 3TMM, BO3HMKAeT psj MpoOieM, MOPOXKIAIOMUX ANUCOAaHC Kak B
9KOHOMHKE, TAK B OOIIECTBE B IIEIOM.

Jlst Ypauns! pacnag CCCP, npuBaTH3aius rocyIapCTBEHHOW COOCTBEHHOCTH, N3MEHEHNE HAIPABICHHOCTH NIPOMBIIUICHHOIO KOMILIEKCa
U 1epexoJl K PHIHOYHBIM OTHOLIEHMSIM CTaJH TOJNYKOM K Pa3BUTHIO TEHEBOH KOHOMHUKHM M IPEMMYIIECTBEHHO HE3AKOHHBIX METOJOB BEJIECHHS
6usHeca. [ToaTOMy Ha JaHHBI MOMEHT O €T0 «IIPO3PAYHOCTHY» MOXKHO TOBOPHUTH CO 3HAYMTEIILHOM 01l YCIOBHOCTH.

Jannyro mpoGnemy uccienoBaiu cienyrome yueHble u skcneptel: E. ®eiir, II. I'yrman, A. Baswiok, B. Basunesuu, T. Koanbuyk,
A.T.3unuenko, M.A. Canpsikuna, W.II. bynees, H.E. Bproxosenxas, E.B.UepHbIX M JIp., OZHAaKO HEKOTOpble €€ acCHeKTbl OCTaloTCs  He
PACKPBITBIMH.

Takum oOpa3oM, IeNbI0 JaHHOH PabOTHl SABISIETCS HCCICIOBAHHE IIOHSATUS «IIPO3PAYHOCTH BEIEHHS OU3HECay, BBIICICHHE OCHOBHBIX
npobieM B YKpauHe, CBI3aHHBIX C JaHHBIM HOHATHEM, a Taloke pa3paboTKa NMPaKTUYSCKUX MPEIUIOKSHUH 110 MOBBINICHHUIO YPOBHS NPO3PAYHOCTH
YKpPauHCKOro OM3Heca, U, KaK Cle/ICTBHE, IIOBBIIIEHUIO €T0 KOHKYPEHTOCIIOCOOHOCTH.

Ocnoenan wacms. I1pozpadHoCTh OM3HECA YTO KOMIUIEKCHOE MOHATHE, KOTOPOE JOJDKHO BKIIOUATH TAKUE ACHEKTHI KaK: BHEHIHIOI CPemy
BeJIeHNsI OM3HECA M HEMIOCPEICTBEHHO CIIOCOOBI OCYIIECTBIICHHS e TEIbHOCTH (puc.1).

Mpo3payHocTb BegeHMA BusHeca

/\

ocypapcTBeHHble ycnoBua gna Monntnka KomnaHmi
BefeHuMA busHeca <:> OTHOCUTE/IbHO «MPO3PAYHOCTN Y
OCVLLECTB/IEHNA AeATeNbHOCTU
/'\ A
YpoBeHb TeHU3auum Hannune cumbuosa snactu
3KOHOMMUKM n B6usHeca

1 | )

Puc.1. CTpyKTypa MOHATHS «IIPO3PavYHOCTh OU3HECA»

Bce KOMITOHEHTHI JAHHOTO MOHSTHSI HAXOSTCS BO B3AUMOCBSI3H M B3aHMO3aBUCHMOCTH.

T'ocynapcTBeHHBIE yCIIOBUS IS BEeIEHHs OM3Heca BKJIIOYAIOT B CeOsl CIIEAYIOIMe KOMIIOHEHTHI: HAaJIMYMe CHUMOMO03a MEXIY BIACTBIO U
OU3HECOM M yPOBEHb TEHU3ALUH SKOHOMUKH.

HUctopnueckn cioxmiocs, urto nocie pacrnaga Coserckoro Coro3a K BIACTH NPHILIM JIFOAW, LETbI0 KOTOPBIX OBUIO JIHINL CO3JaHHUE
KOMGOPTHBIX YCIOBUH JUISI BeJEeHHs COOCTBEHHOro Om3Heca. JlaHHBIM AacCIeKT CYINECTBEHHO IIOAPHIBACT IOJMTHYECKYIO ¥, KaK CIICICTBHE,
MaKpPO3KOHOMHYECKYIO CTaOMIbHOCTb. COINIaCHO KHOEPHETUYECKOMY IIOAXOJY MOJIMTHYECKas CHUCTEMa SBIAETCS CTaOWIBHOW, eciaum cucrema
HHGOPMALIUK TPOXOIUT TI0 CIEAYIOLIEMY aaroputmy (puc.2):

MNonyyeHune OT16op MpuHatne Peanunsaumna
nHpopmauum > “HPpopmaLmm P noanTUUecKux P> NOAUTUYECKUX
neleHunia neteHuia
A

OrnaweHune NOANUTUHECKNX DEUJEHVIﬁ

Puc. 2. MOZ[SJ'[B MTOJIMTHYECKON CHCTEMBI 110 KPUTECPUIO Ka4€CTBA U JOCTYITHOCTU I/IHd)OpMaHI/II/I
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